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SOMI CO}I VEYOR BEUTINGS LIMITED



COIPANY lrlo. 17.01&{80 or{ ; u251 82iJ2000PLCol s.s0

rnIst GI[rHGm 0r ilG0nP0milot' G0tstouHr 0t G[rt$ 0r mtE
IN TIIE OFFICE OF TIIE RDGISTRAR OF CO},IPAITTIES

RAJASTHAN, JAIPUR

(Undcr rlrc Companics Acr, 1956 (! of 1956)

ln the matter of Olrtt CONVEYOR BEIflNGS LIMITED

I hereby cer$fy that oMI coNrrEyoB BEIflNGs IJMITED uJhlch
was orlglnally lncorporated on t6{6-2000 having duty passed the nececsary
resolutlon ln terms of sec,$on 21 o! compantes Ad, 1gs6 and lhe approuat
of the central Goverment ebnmod h url(ng havlng been accorded thercto ln
the Miniskyof t aw' Justi,ce & &mpanyAffalrs, oepartment of company Afirirs,
oflice of the Reglstrer of companree. Rajasthan, Jaipur vlds.hig leter No.
Roc/Approwl/2tlt8{80r5795 datod stflozoo0 the name of satd company
b thb dey cfrane€d ro sout coNvEyoR BEufINGs LIMITED and
hb cor+i,icare b hsu€d h purwant to sedion 23 (1) of the eald Ac.t.

Given under my hand at JAtpuR thls 3tST day of ocroBER Two
thousand..

sd/-
(v. c.DAVEYI

Reglstrar of Companles,

RaJaethan, Jalpur

dr*



Go. t.o, 17{16480

*d

o.FilE-ty srrr{r ffiB + ftN erTret-y?f :

Certiftcate for Comm"n"*rent of Buslness

tr.RtflY 6T+ +
qrffi <rBfrqq.1956 qfr qlr 149(3) S sqnwr d

Pursuantto Section 149(3) of the CompaniesAct, 1g56 t

d vfiqErnr sqrFffi ?rnrr ( ft -'.-...**

d m*6 srEarn i ss6 d offi{ aras """"""""""df frqfu qfi ,rt efi dh
fcrsi errs frRtr gisq d TnrE sq * rf,rfur EiE n rrrEcr or s t fu vqtr qEfrqq
of qm 14s (1) tro * fu{ m.$m' ,r4g (2) (qD * a6r FD ilir. 6t mil qrr srEqrcrT
frqr t o,nt{rt srig{ 6{i of ssriilv *l gr irqfi qfrSfrtr t I

I hereby certify that the oMl cor{trEyoB BEUnNGS LIMITEDwhictr
was incorporated ulder the companies Ast, 19s6, on the tssr day of
JUNE, 2000, and which hae thls day filed a duly verified declaration in ihis
prascribed form that the conditions of section ta-g(t) (a) to (d) / i4g (2) (a) to
(c) of the said Act, have beon complM wtth is entitleci to comrnenco Aueiness.

tt r<rcn * zr< anfrq.-.-l- *6I.----*
d ftar rmr l

Given under nry hand at JAtpuR this 12th day of JULy nrc thousand.

' -sd
( K. L I(ALBOJ )
. lrqFdl ur rftnwx

TmrqH src5{
Registrar of Companies

RaJasthan, JAIPUR



No. l7{ti64g0 of 2000_200i

{ Ytr1snr -lqr ovn (ft'oro qtgqqr{ 6;aw tftrs ftfrtsmxrfr qEftq{.t956 (1986 or 1 ) d ofr dlft" fr1 r{t d}. ;'*,fiffiftctl

r herebycertiffthat om coNtrBvoR BEr,rrNGS LTMITED
..... i...........

is this day inco.porated under .the companies Act, 1gs6 (No. 1 of 1gs6)and that the Company is timited

dq;a
qnm sTrf. qtv.

Form l.R.

C;EBIIFICAIE OF TNCOBPORAIION
ilr.,...-,..._.-_.-..............,........,. ot (...

it rrnqn fr qrq rr. ....ot frcr rqr t

Given under my hand at JAtpuR this srxrEENTH ({6rH) day ot

Srkr; 25 Jyrtrtbt, 1921-

sd/-
(K. L. KAniBoJ)
qrqftdt cr @y

. vErf,Irr. qqlr{
Registrar of Com-panies

Rajasthan, JAIpUR i

:



rrHE COMPANTES ACT,1956)

(CoMPANY LIMITED BY S'-|ARES)

MEMORANDUM OF ASSOCIATION

t.

il.

ilr.

SOMI CONVEYOR BELTINGS LIMITED

The Name of Company is SOMI CONVEYOR BELTTNGS LIMITED

The Registered office of the company situated in the srATE oF RAJASTHAN.

The objects for which the company is established are:

THE MAIN OBJECTES TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

To, carry on the business as manufacturers, buyers, selleis, contractors, maintenance agents,
designep, importers, exporters, buying and selling agents, fitters,. repairers, instiallers, assemblers 6f ano
dealers in all type of products of conveyor beltings, pulley legging, jointing materiai, conveyor beltings
maintenance products including cold vulcanizing, ielf vuhdnizing patifreqUett-o-cteanerand other aUiEO
products for materiat handling.

To, carry on the business of hotel, restaurant, boarding and lodling house, caf6, ctub, casino, health
club, gymnasium, fast foods center, ice cream parlor, bar, carting services, event management and other
allied services.

(A)

1.

-2.

(t)



1.

(B) THE OBJECT INCIDENTAL OR ANCILLIARY to the attalnment of the Maln obJects are: -

To buy, sell, manufacture, repair, alter and exchange, let on hlre, bxport, import and deal in all kinds of
articles and things which may be requlred for the purpose of any of the main business in thls
Memorandum contiained or which may seem capable of belng profitably dealt wlth in connecton with any
of the said businesses covered in the main object.

To advance, deposit or lend money, securities and properly (not amounting to be business of banking as
defined under the Banklng RegulaUons Act, l&tg) to or with such persons, firms or bodies corporate as
the Company may thinks fit and in partianlar to cnstomers and others havlng deallng wlth theCompany
and on such terms as may seem expedient and b discount, buy, sell and deal in bills, notes, wanants,
coupons and other negotiable or Eanshrable securities or documents and to guarantee performance of
any contract by any such person

To guarantee the payment of money aecured by or payabls under or in respect of bonds,-debentures,
debenturestock, contrasts, mortgages, charges, obligatkms and other secr.rritires of any company or any
Authority, Central, State, Municipal, L6cal or othenriss or of any percon whatsoever whethei
incorporated or not incorporated and to transact all kinds of guarantee ousiness and to further tansact
irrrinas oftrust ind agency"

To purchase or othenrise acguire and sell, exchange, suirender, lease, portgage, t*targe, corryerL hold,
tuni to account, dispose of aniJ deal in real and personal pr-ofrty and rights of all kinds and in
particular, mines, quanies, land, building, hereditiaments, business concems and under-takings
bebenture.stocks, mbrtgages, debentures, produ@, concessions, options, contrads, patents, annuities,
licences, stocks, shares, iecurities, bonds, policies, book debts, and claims, privileges and chose in-
action of all kinds, includlng any interest in real or personal prope$ and any claims, against such
property or agahsi any persons or company and to carry on any buslness, conoem or undertaking so

acquired in connection with thB business of the eoopany.

To receive money, securities, vatuables of all kinds on dapostt or safe cuslody ( not amounting to the
business of bankiir.g as defined undertha Banking Regulation Act 1949) and to bonow or raise money in

such manner as Cimpany shall think fit and in padcular by issue of debentures or debenture-stocks

OCspetual or ottrenals!) aha to secure tho repayment of any money so bonowed,.gised or owing by

;firigjfi, charge or tlen upon all or any of the C6mpant's property (both present and ftrtr.rre ) including it

unL--ffiA iapitaiand atso Ui a similar mortgage, charge or lien to secure and guarantee the performance

by the company or any other company ortoCy.corporate of and any obligaton undertaken by the.

ct.p"ny oi ariy og,ui'p"Jn oi Co.i.ny, g"'*,e.case ma.y be. suu3ea to F. pto$ion of sec-tion'

sgAof tG Comp-anies n& tgso and the Rutii ftamed hereund6r and directions issued by Reserve Bank

of lndia from time to time as may be applicallle.

To draw; mqke, accept, endorse, discount, exec.ute- and issue promissory-notes,.hundies' bills of

i*.i!nna,'iiiis & Enalid, wanants, deberrhrres and other negotiable and transferable instruments.

To invest and. deal with the money of the Company not lmmediately fequired in such manner as the

Company may deem fitto the attalriment of the main objec6 of the Company.

To communicate with chambers of commerce and other mercantile and public bo.li?" throughout the

world and concert and promote measures ;; th; protection of the trade, iitdusty and person engaged

therein.

To subscribe to, become a member of, subsidies and co-operate with any othe-r association' whether

incorporated or not, ;i;;." 6ujurs are altogether. or in part similar to those of the Company.and..to

procure from and communicate to ano suciiissociatlon, iuch information's may be likely to further the

of the GompanY.

3.

4.

7.

9.

a)



10' To build, construct, atter, enlaJge, remove, pult dovrn,'replace, maintain, lmprove, deildbp, work, control' and manase alY buildings, offices, factories, mills,'shbps, otherworks and convenienceswhich theoompany may think directly or indirectly conducive to its objects ana conneAeO fith ti;;-fr"il'til"';;- business which the Tr.npaity yr{l c?ry tn or advance the ini.:rest or tnJ*ri,""v and to contibute or' othenrvise assist 'or take pirt in the construction, miintJnance, rievelopm6nt, working gontrbl andmanagement there of and to join with any other person or company Ooing ifii oiihese thinEJ
11' To improve, manage, dev9l9R, grant rights or priviteges in respect of or othenariso doal with

12' To vest any real or personat ploperty rights or interest acquired by or betonging to company in anyperson or company on behalf of or for the benefii of the company and wittr or wfuro-ut any OictaieA trujtin fuvour of the company.

13' To purchase, t"E-P-1]:?:e, excharige, hire or othenrrise acquire any movabte or immovable prope(y
and. any rights or privileges, which the company may think necessary or convenient for the purpd""'or iti. business.

14 To apply for purchase or otherwise acquire, protect and renew in any part of the world, patents,nlicences,
concession, patent rights, trade marks, designs and the like, confenini 

"ny "i"i6ir" o, norr**"lusive orlimited right to their use, any secret or otirei information regarding 
"n-i, 

in,ientio;;;,":";A;[i"h;;y
seem capable of being used for any of the pr:rposes of de company or the acquisition of ,rm*, ,ivseem calculated directly or indirectry to benefit he _coqrpany "nb 

to uit;4"16 or grant licence inrespect there of otherwise tum to 3ccp1x11tre nght ot intdrmjtion 
"o ""qui*J 

*dto expend money inexperimenting upon, testing or improving any such patents, righb or inueritiJns. 
-- -

15: To ae'quire and u;rdertake he wfrole ot any part of the business, prorrty or liabilities of any person, firm
or body corporale, carrytng on or proposing io carry on any hrsinLs *hact, th;;;;;, ;'":rth;;;ili;
carry on or having.property suitable for &re- purposes of tre company or wfiicfi ian be canied on inconjunclion therewith or rvhich is capable ot being conducted so tJdirecfly 6i.-injir.tv to oenLni*re
Company.

16' To ehter into 
"ny 

amangements with any Govemment or any Auffrority, supreme, municipal. local orothenvtse that may seem beneficlal to any.of t!9 companfs ofuea arri6 Jtftror, promote and obtainany Act of Parliament, privilege, concesiion, licenoe or iutnofisation-;iur-;'il;;iiment or any.;th;;
authority local or otherwise for enabliug ihe company to carry on any of its obiects into ettect or tor
extending any of the powers of the Comp.any and to iarry out,-exercisi a,:J qom'pty witr any such Act,, privilege, concession, licence or authorisiLiori.

17' Tg PuY for any I9l! ".I ryoqerty acquirec by the conpany and to remunerate any person, company or- public bodies whether by gash payment or by allotment oi shares, debentuies orither securities of the
Company credited as paid up in full or in part or otherwise ,

18. To amalgamate, enter into partnership or into any a,rangement for sharing profits, union of interests; co-
operation, joint venlure or reciprocal concession or for limiting competitioi witn jriy pe6on, firm or body
corporate whether in lndia or outside or carrying on or engaged in irr about to cany on or ehgage in'any
business ortransaction which the Company is authorised-to *ny on or.engagb in orwh'icfi can b6
canied on in conjunction therewith or which is capable of being conducted soistireAy oiinOir"cgy tobelent the company and further to erter lnlo 9ny arangemenior contract wiur iny perion, assoclaiion
or body corporate whether in lndia or outside for technical know-how or for such otirdr purp6se that inay
seemcalcdlatedbeneficialandconducivetotheobjectoftheCompany.

19. To establish, promote or concur in establishing or promoting any company or companies for the puryose
of acquiring al I or..any.of the rights liabilitieJand propertiis ot tre tomiu"v oi?* any other burbosewhich may seem direcUy calculated to benefit the Company and to pface or'guaiantee, tne pdcin'g of,
undenqnite, subscribe for or otherwise acquire all or any partbt tne sfrires, aeUE;iGs or other securities

. of any such other company or companies.

20. To lease, let out on 
-hire, -mortgage, 

pledge, hypothecate, sell or othenarise dispose of the whole ar any. part of the undertaking of the.Company or any land, business, property, rights or assets of any kind of
tl,u Company or any share of interest therein respectivel-y in such niinridr a-na tor such consideiation as' the Company may.think fit and in particular for share!,.debentures.or securities of iny one;Ht
corporate having objects altogether orin part similarto those of the company.

(3)



. ..;

21. To establish aird equip laboratories and carry on analy0cal elgglirnental arld other work or undertaking

;d-;;*;['i;;;l"td;i" tre oupas of the cdmpanv'

22. To pay for any properly, rights ol privileges acquired W tne Coqpany r€fldsr€d in connection with the

- prorhotion, tormal-&-#ir rir me u'usinei, of tri colpany or or serr6es rendered or to be rendered by

any person, firm or body corporate ,.t.r#"d ;;-";;i"[,,g't eh* ; guaranteeing the piacing of any of

the shares of rre complnv ir"ni oebe{lu&, 6"rt ;s-Eiocks or otrer secnrities of the Company or

otheruise either wholly or party in casn-or i;shar€s, bo,tds'd"benulres or other secudties of the

company and to G,",3j, iucrsrrares-erurer'# n*ri*io.up ; wttr suctr amotnt credited-as paid up

thereon as may be ?ed upon and to da;;-any.d( b",rc, o.uor,t res or other securi$es upqn allor

"ni 
p"tt of tne'property of the Conrpany n

Zg. To pay out of the funds of the Company all cocls, ctrarges arxl er'e1*es pf.elimlryry and incidentalto

the promotion, to-rmatlon, establishm*i*O A;i,"6o..-ot G Coriean, 
"nO 

f take into considera6on

and to approve ;;J;;il all acts, deeOs inab.ing" that nrry be-6913 or entered into with any person'

firm or body corperate by the promoters of the company 
-il 

frnuF tO e(lEf into'any agreement'

arangement or clntrict raiitn tnd prornot"rs 
"no 

to reiniuurie nenr for ar co6il3 and e:oenses that may

uuinirnuo uv tn"-r"], ,ilnlonndction with the formation or pomotion of the corparry.

24. To adopt suph rneans of making .knovln the-produc't' bubiness and interest of the Cornpany as it may

deem expedient and in particular uy. adveaisihg in the _Press, 
radio, television and cinerna, by circrdars'

by purchase "";;t"rt'd;o "lti6ition" 
of wirk of art or sinu*ilnterest, by publication of books and

[i,i["ti"g p,#;, d#;;d a;""U.ns gubjqgg to ttre provisions of law.

?5, To procure the company to be registered or recognised in any part of the world outside gre union ot

lndia. 
--'"'r--'' ; '

26; To establish and maintain or procure the establishment and maintenanee sey orovident fund or any

consibutory or non-contributory prnsiriJr-"up"ii;;"iti"" ffiJ-anJ to giye o-i procure the giving of

donations, gratuities, pension, affowaiL]'em,i:fffiil"; Oonul, profit, sharing bonus' benefits or any

other payment to any person *no 
"rJoi-u,# "i ""i 

t'e in trJ dmploymglt or service of the Company

or its predecer;; il il;6o" o, tf ;il ;;p,;ttffitr' i" ' *uiidiari of tha qgmnanv or is allied to or

associated with the company or any J,ih ;rdridiiry or ut o are oiware at ani.'tirne oirectors or officers

of rhe Company or any of sucfr otner-ei-#P;;y a;ffi*id frJ n" Ylv:-t' *A-qo'famili€s' dependents

or connections of any such person ;; 6 rd'de fgr lfre 
*ett r" of alr or any of the aforesaid person

trom.time to time by sub6cribing, 
"uu.iJi.ildoicont 

iuutingio 
"n[iftitutions' 

issociations' fluids' clubs'

trusb profits sharing or other..t"m". 
"ua"uv 

uutrging or-conriuuting to the bgiHing of drrnelting houses

or quarters and by-providing, subsdiiil!-oi *ntiiUytil-S towuOs plices of instudions and recreauon'

hospitats and dispeirsaries, medicaf inJitneieGnOance ffifl-il"Ltqaymeltto ortowardsthe ins of

any such pu*on-* uiorriiaid ano to'-oo anv oi tn" ."tteri itor"raro ,it*t alone or ln coniuction wlth

;i;uch oiher comPanY as aforesaid'

27. To aid pecuniarily or otherwise.any as-sociation, body or movement having for its obiects any solution'

se*lement "r;i+,;;^ti.i 
iii"oriiriir-ffiri-piiur""ir "rthe 

promotign of industu ortra4e'

2E.Tosubscribeinordonatetoorgu-aranteemoneyfornationalphilanthropic,be-nevotent.public,general
or usetut object, tund or organisariori,;;;g;ffi.oi initiiutqti or for any exhibiUon or for any purpose

which may be tikety direc$y or inoirecity-ti-fffi;l-q: "quJiiu," 
company orthe intestof its members

;i'il#i; Cprovisions oithe companies Act' 1956'

29.Tomakearangementswithperso.nsengagedlng.nvFd'",businessorProfessionfortheconcessionto
n" *rp"njJil=#;;;ili;kl-cililH ini treir trienar, ot ,nv iplCial rights, prMleges and advantases'

ilEil,tcuiar in regard to the supply of goods'

30. on winding up of the company; to distribute all or any of the property of the company amongst the

members tn siecific or ln kind o, p..""Ot oi."f" or Ois-po-sai'oi;"rfui'ert, of the company but so that

no distributiori amounting to a reaulion ot ..piia tr$;;x*et witn ine ianaion (if any) for the time

being required by law anO suUiect iJirir'.t SJiii"n ZOS ot tfte Companies Act 1956'

(4)



sr. ,To & a[ any of the above things in any p?ft of the rvorld as prindpals' agents' contraclos' trustees'

&.r=y, asents ot otiJilo';d ;rurd.-"6;;;il"-gtyl*:" uiiur oner and to esiablbtt offices'
.Fdes 

or branches ioi."rrving on any of ure aforesaid 6uie$ of lndia ds€l.rrhers in tlo *pild ard to

u*rtake the management of any oompanv oit"'p"^ies niving objece attogettrer or in part similarto

!re of the ComPanY.

ro carry on the business of transport and any other business whether being convenienuy be cani€d ofi ln

snredion with the objects belonging to the comp*y or in whiclr the company may be interectEd'
)

1. To cany on the business of manufacturers, importers, exporters, buyers, sellers, stgcklests and dlsttibutors

of ard dealers in

(a) Elastomers, carbon black; leatlrer, hides and skins, latexes and formulations thereof,

(b) All types of oompounds, dyewares, disinfedanb and of elecfical' photographicat

matehals,

(c) Lacquers and Pigments

(d) Paper, nerr,rsprint, paper board, sria,rboard, h3rdboard, fibre.board, ctripboard,

comlgated plpef,'trt'parefiGe*i;ft paper,carOons, inks,.parchment and corks'

2 To carry on the hsiness of b(ryers, sellgrs, hqorleol exPqrters.' {suifutors, stockists' dgent or

otherwise deabrs in sbrea. packing ,ri"t ri"6,'"ii rlinoi oi me'tats, rvhethor fenous or noFfenous, sell,

impo( o, ot.*ri.. Oeaf in-iu*r pr"art,'ttlir.'" ,it rials, maclrines, stores. packing materials and

- bVPm&rcts

3. To p,rchase, acguire and hold with absolute or limited rights or on lease or otherwise and to erect'

*rstruci, and maintain land, building, d;s"J, 19"toti"1 mills, godowns,.sheds and to. sell' .buy'

arcfrange, barter, let or otherwise deafin i"n4-ouilaing anJ other properties, to provide service' related

to proPer$ as ProPerty dealer

a. To cany on the business of industdal, arlvisors aldlo investin, subscribe, pur$fe or othenrise deal ln

shar€s, stocks, bonds, debentures. d";;;il; iio"i", public securities issued by any company' legal

Ellhsity. Central, State, Municipal or Local'

A To paanl o.rttivate, produce, raise..,.1nake, marketrable, imPglrexport-, sell buy13c!as agenB' stockists'

drrrb.brs or othenrise deal ln a[ rinis-liioo+iiaini, oit caices, coffee, !3a,lute, sugar, sugarcane and

Cg ty'p"s of pioOu"e otland to manufacture, process, impott' export' sell'

5. To carry on the business of manufacttrrers'
and disiibutors of and dealers in

O Tarpaulins, stainless steel utensils

- O eutomolifi worrcsnop, engine iicinoitioning workshop' automobiles' agriculture and
) - - 

"ngin""i;iir-;iilA';;;hinei, 
eartnmovers, road rollers and spare parts'

7. To carry on the business of suppliers of plant, machinery and equipmenls' storo' tools' gadgets'

d.nrices, contaptons, lnstruments, rp"iuJ uf,o cimponents io devetoil, bcqulra eupplypl6nr, drd,ltrqs'

estlnates., prolects reporE ano rnow-iliitioiln,iuitries, business, companies, services and pttbllc

bd€s and Govsmments.

processors, importers, €xporters, buVlrs' sellers' stockists

(o



11.

12.

13.

To carry on tho busin :^^ ^,- --,r r
uavei ibents,;E;:s,?,"i;ffitff$iJ ::1ff-TffHfl,il,!o3jli[1' arr anQ to ac{ as transport-pgents,

i(

T-o carry on the business of a[ or any of .iron and steet founders, steor mgtters, steet makers, steershapers and mechanicat, civir, eJedrl.uland ;;;#"-fii#;;:J riuricatori c;i'rlilJrs, toor makers,brass founders, metar ti,o*"r", rrrailil;;'."f st-"[ p;tir-and .martpab.ro grey 9?sringc incruding' fenous, non-fenous. specialano atloy steE sprirlo steer, rorgilg quptity steet, manuEctrre{proceasor'of all types of automobire.s componlnts,=:forgeo-corp6nlni!,'riiFwav track anir wigon cemponents,signal eqqipments and.all oneipnei o:r rai[,rJv conipoirZiiG lio accessories, aloys, nut-bolts steelrounds, nails, tools, a[ types of hard-ware rtemi, i[ ipes"i-f iprlngs, spring washbn, grease.cupsrgroase nipples, oil cups and cones, heaw and ri:ght dicrrinerla'boiters, arcllltecfural fifiings,, sanitaryfittings pipe and eipel!iltg.:' metalluigdts, gas ano-elecricar en$ieers and.manufadures, ptatd makers,wire draweres, fube manufactures, gifuJnf,ers, japaners, i*roflets, anneators, enamelers and electroplaters and to huy, take on lease oi [ire, 
"ell, 

inirfirr expo'rt-;;rrfactre, process, repair, convert, let onhire or otherwise deal in.such. proctuas, neir ra'w r""uinlG, stoG, p""ilr,g materiab,rby products andaltied commodities, machineries,-i;li;d iiax, imptemenb, teots, utensits, ground tools materiats andconveniences of all kinds.

To manufacture, repair, convefi, atter, process, import, export, buy, sell or deat in all sorts of automatccontols, thermal, hydraulic,_magnetic, itl types of ioots, dies, ietays, agriculture, industiat and scienfficinstruments, appliances and apparatus, elLdrical parts and accessories; plants and all other materiatsrequired.for planning, processlng, finishing, macnir*ng ano pacring.;i ;ii-sucn proouas and tomanufacture' process., buy, sell, import,, export or othenfrse, deil in such products; their raw rnatariats,stores' packing materiars by-products ano aitiea commodrties. 
-

To search prospect, rvin;.work, get, raise, quqrry, srnelt, refine, dr9:": manufacture, manipulate, @nvert,make merchanlablc, se,ll, buy,.impoq expoq iri ottreri,^riie, deuiin ront co?per, gypsum, lead, nickel,platinum, zinc. bauxite, tungstoh, ores, me-talsi qili"on, ona *"ng"nu"u. : --rr-''

To carry on the business of under writers subject to regulations of ttre StocK gxihange qng prgvtsigns of

To carry on the business of Brewers, Bistillers, lmporters, Exporters, and Manufacfi.rrers of aerated
Mineral and artificialwarer or caierersfor public amuslment or dtertainm"nt

To cany on the "busjness of cinematograph and talkies, films, exhibitors and distributors, theatricalperfoqnance, circus play,- open air theaters. dance, mrrsicai and other eritertainment of all kinds, gamei,
sports' dramatic and. other. performances of all kinds, urhatsoever and activities relating' io stagriperformances and letting of the same.

Tg carry on the business of operators of training and teaching schoots, colleges, workshops, ins$tutes
and classes for various ta{es, profesgions, craf,ts, arts gnduniiersity or insitule cgurses.

-79 cany.oJr the business of pri.nters in all the branches, newspapers, joumals, magazines, bootrs and
other articles to serve .as .stationers, lithographers, block makeis, drlttsman'envElop minufactlres,
paper bag and account books rnakers, numericat printers, box makers and book selter. '-

Jo carry on the business of manufacfurers, processors, Eaders, dealers, disEihltoc, buyens, seflers,
importers, exporters, programmers, managers, operators, 4nd agents,'or to Oeif in any othei
manner(including loan llcensing basis brancing) in any of or all types and varieties ot computlr, data
:processots, r+ord processors, electronic printeri, all tylres of entertjinment electronics and aicessoriis,
.,@mpt$er haldware, computer software, acces.sories, equipmenb, intermediates, spares, salvageable
parts, audiovisuat media, demonstraUoh machines, eiectronic typewriters, attiea omie Jqrip i,ahii;J

To manlfacfurf,. buy-, selt, exchange, alt9r, improve; manipulafe, prepere, for market, import, export or
9!lt9rw!:e dealjn all kinds of Cycles, lrlopeds, Scooters, Motor dydeis, Agto Rickshawi, Motoi Cars,
ltlolgt Trucks, Buses, .Tractors, Vans, Jeeps, Lorries, Motor Lauhches, Aeroplanes, Sea-planes and
Vell9lqs and conveyances of all kinds and their Automobile Control Cabtes arid speedometgrs, cablei
ar-1d it:s asseniblies and spare parts.

To:can| on-$e buiiness as merchaflts and agcnts fcv petrols, oi!s, lubricants, greaqes, splrit, kerosene,
rgas,.electrici:y arid cthgr motlvo pqwers. : - 

.

15.

.16.

17.

18.

19.
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2f. "3 ctrry m the business as importers, expcrters, manufacturers of and dealers in all kinds of household
*tccs induding refrigerators, stoves, dryers, heaters, pressure cookers, ovens, cooking, ranges, hotG. dpr cooking utensils, of all types, containers, buckets, toasters, mixers, washing machines and- ffi ffiic, appliances including radios; televisions, transformers, and electric motors of every kind.

f- To nmdacture, buy, sell, import, export. or otherwise deal in all kinds of soaps, soap clrips,.soap
Gst dc{ergents and toiletries ,

D- -t ltry ryt he business of manufacturing, trading, deating, marketing, importing, exporting, converting,
qfu:r*'c-stng, refining, extracting and preserving of all kinds of dyes, dyes intermediate, cotours,
edctrs and vamishes, soda, caustic soda, organic dyestuffs, synthetic paints, defivativei, organiclre adive agent,'glycerin's, heavy water chemicals, salts and ail other kind of organic ano inorlanic$utub and also from the residue of substances obtained in the process of iranufacture oi tne
erumcals and preparations aforesaid and deal in such by products,

23 ' rc produce, quarry, mine, excavate, cut, hew, crave, draw, crush, saw, dress, finish, polish, set, gla4e,
irrlc' process, wash, screen, wax, manufacture, craft, import.export, purchase, sell or-otnbnrise, dlaiin
e)d to act as brokers, agents, stockists, diskibutors and suppliers of all kinds of marbles, marbte chips,
sas, granites, laterites, lime stone, soap stones, flospar, corundum, quarE, artificialstones, slate stonls,
sand stones, building stones, silica stone and all other kinds of stones.

24- To cany on the business of manufactrrrins, tradirg, marketing, dis$ibuting, dealing, importing, exporting.
dlenticalty Eeating, refining and preserving, of att tincs of ayurvedic, atiopa$ic, noriroeopltnii. unaii
mcdidnes, drugs, contraceptives, s€ra, vaccines, surgiciai and sclentihc eqirippents, apptiances,
ircsPitalequipmenE, cosmetics, toi(et requisites and afi ririds of medicated produa" 

"nJro#J;iir*. 
'

;:- To manage and deal in land, building other properties, to col,ect rents and income and to supply tenents
and occupiers and o(her refreshments, attendance, messages, iignq waiting.rooms, reaiin! rooms,
meetiftg rooms, {avatories or (aundry, conveniences, elearic -convenienies, 

sLables and other
ac\nnhges,

25- To process and man-ufacture, buy, othenpise, deal in iervellery, precious and semi precious stones of all
varietjes, arlicles of handicrafis and architects and curios, ga-rments and readymade, clothes, wool and
other fabdc. durries, and pile carpets,

77 To process, mach.ine, grind, extract, grow, buy, sell, manufacture, refine, prepare, crush or otherwise dealh all kinds of oil seeds, wheat, rice and iice brans other agricutture prbcuits and oleagenpus and
s.,pcnaceous and all kinds of by-products or ingredients thereof, ghee, from whateyer source and
rrefiod including oilseeds, oilcakes, ric.e bran and other oil containing medias, de-oiled cakes. deoiled
'ch for consumption, balanced food and baby food,

tf, -c crry on the business of manufacturing and processing animals foods for catue, fowl, chicken and forJ rnds of Erirds and animals and to import, export, buy, iell, or otherwise deal ln such products and by-
mcJds,

2n To cany on the business of manufactryes ryd of the printers, tin, containers, drums'and other packing
-EGs made of metal or card-board or harct-board or of any other material or substance and to buy, sell]r'-Pr!, erport, convert, reconvert, recondition or othennrise deal in such products.

E Tc carry on the business of canning and dehydration of fruits, vegetables, pickels and to.prepares,
rsnufacture, process such other items of fruits, vegetables and roots and to carry on the business ofed sbrages or Ceep freezers, - 

.,.-.r....

t!- 7s 
=rry on the business of manufaclurers, processors, importers, exporters, buyers, sellers, stockists,4tr and distributors of and dealers in surgical items and rnedical equipment, atcessories, iequired intffib and dispensaries. 

l

@ -s z'-':ry m the business of manufacturest piocessors, i,nporters, exporteis, buyers, selters, stockists,
rymil rd dstibutors of and dealers in ceramic, glass and insulators.

g -: 4' :r tjre business of manufacturers, processors, importers, exporters, buyers, sellers, stockists,+rts 4'c cisilibutors of and dealers in cement and cement products and 
-deal 

in other building- na0l']als-

(7)



u.

35.

36.

37.

38.

To carry on the businessgs or buslness of spinning,.vueaving,. combir-rg, manufacfuring, dSming,prcparing, packing, bleachtng, oyein$'coioullgin o{iiiriillliiq,ing, seling qnd bun,lq or deating tn@tton, stapte, sitk and otneinqrousino- Jlrnuriii;'.-il#;As ffiuoing wastg end Bw woqr ?nd woottops. 
. 

"-'Y!i-:ls--rqur{s- .'9

To carry on the buslnessof hotel, restaurant, cab, tanern, night clubslc?!ifOs, diqqglttgques, srimmlngpool, beer'house, refteshment .toont "n4 
iod$fig-6{d'ii;;;, heatth ctubs, bathi and. drcsstngt.oms.licencevlctuailErs,wine,beerandrprit;dh"rrt,.- -'-:-l'- =-r 'Z!'n "rE

To purchase, take on bas€, hire, erBct or otherwise acquire e6tatt&$ an<l equip, manag6, administerown ad as collaborabrs tec*u$cians, frtaneers S r"U .{it hdse, Tot9F, holldey camps, res,tgurpnts,canteens, clubs, cafes, plrbs, bars, casinos rl rrdi;;'in arlyffi;*tqtthewodd:
To carry on the uu*Tess of adv.erlising agTrsy for prcrvkting to adverds€rs a complete range ofadvertising sgrvices m ail nrass media llxe lop-roing1s,';r;p"'#, radro, teror6bo ?u4plns. .

To constr'rct, acguire, equ-ip, manage club house wrtlr alt appropriato accomodatinn and fadnbs [kegamming roolns, srlo$_99mptex, ieading room, refersrrmLht-ioom, meeting room, recredgn ardentertaiment rooms, amusemeht centre anjparfl.' - - - ' 
,

To construct, erect, buitd' equip, own and manago cold storage chambers, ice plants, godowns,
warehouses and to carrylng and forwarding the storale goocrs- 

-'- a- -"-:"'-'Y' 'w rr*

40' To carry on the business as consultants, advisors, surveyors, and proyiding of varigus other seivices inthe field of science, technology, adminlstration, emptoyment, pergonat, tabour,. taxalior, tnyesligaton,' marke$ng, civil construdigns, projpct nJanping, projp.f ilptil;;hiion,-Ei"q{ion: detidid,-;;j

t'1: To ca''I.y ?l the, business of manufac{ulers..1 producers and processors of {airy and dealers ln milk.cream, butter. theq chease, condensed.mllk. manea mik powder, skimmad milk powder, whola milkpowder, ice'milk, ice-cream, milk food, baby fobdg, in6ni iiiJs ani;ii'er;1ir..ii:;d;ri-;r"pard;;ofallkinds. '' .-"- """'r'-;:rY.wu.

42' To carry on the b.usinesS of millers in all its branches and to set up mills for milling.wtreat, grafn, ehers
99rea!s, dal, basinr_maida a$a,.guii, ar$ o\er proosiG,?nA to minuraitr* f"h pr6oucb" iuchii
biscuits, flakes, datia.and confectionery from Rouis oi ?iikindi and eA",ip,qap 

"f,J'e;;di, 
.6"&;;;

mills forthe manufacture thereof.

43. To carry on the business of Tlnaging, operating, construding, reasing, taking Qn rease, deveroping andimaintaining of medicalhospitals, ctirrtcs,-19atttr-Cenrrei, pittriioaic;i;iinidi"ililriur, nursing ,;;i
rehabilitation centers, diagnostic @ntres, blood hank, eid Uan( ifin Ueriiiri4 iii of,eiiltirffilff;d;;
nature.

4. To carry on the business of manufqgtling, growing, trading, importing, expo;ting, all kinds of woods,ufoq block, wood ,powder,-wood paflcles,laminatei wooo irreqi sunriica, 
-ptii6d 

ar:d other tt"mt;i' allied n3lure and al! sorts of products, artides and by producb mioe trereoi. 
' -

45. f.9 undertaile atlthe activities of expoMmport tlouse and foreign exctrange dealeras rnay be permlted by
law.

45. To tsrry on the business of manufacturing trading, importing, exporting, assem[ling all kinds of industial
and domestic electronic .systems a1rd. equipmenti, telScommuniiation svsteis imd equipgrents,
electdcal, elecEonic and telecommunication wires and cables. i

47. To carry on the business of telecommunication, telecasting, broadcasting and for this purpose to establish,
equip and manage transmitting and receiving statons, relay centres aJmay ue permtdO by taw.

48. To carry on the.business of manufacturers, growers. traders, importers, 
"*port"o 

of all kind of tobaco.
bidi, cigarette, cigar, snuff, pan masala.
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50.

To mgnufactrre. weave. Drebara rr?.i^aac

ffi:j Tt**ff *fyiffi ffi ;l''ilil,',1',iu' i::r? ;i,isjhltlasli?Iiiii;l liffi*:,##jlj
rop,ei,*"r,'il"tilll,,rf;H;l:,rl*:{Hr#i;li:j.;',lr:[T.j:ffii!,:;_x.;T:E:",t;plastics, -' ---'.*' I

To purchase' hotd' acquire mines. minlng tease, mining rig.hts, mining claims and metailiferous lands andto explore, search. work, exercr.C, tir"[p,irit, nnJi;e.i;i;; i; account, ores a[ sorts of majoi andminor minerals working d"po.it*ibi-ariii;'d 
"i;ilLr.rl'iiio'l,ll'loir minerats and to crush, win, set,quarry' smelt' calcine' refihe, orug, pt;""rve, amalgamate,-minuracture, manage, manipurate andprBPare for market ore, metat ina riirie''r,ar riu.tin""" 6i;iiili;ft to carry on metarturgrcar operationsin all its branchss' to orepar6, proc6ss' manufacture, 

""r"ruiu]i'#cate, cast, rit, press, machine, treat,nerd, harden, prate, tdmfer, adnear.nv ilni iiiiidrj;,;;jiffi'L#lequentiarproducts.

*#,y"?J";:lJ'l*;tommlsslon asency, auctioners., business,l!d tg act as seltins asents, buyingpioaucb,"n;'ff;i;13i":::?JiT:HT":i:^*fl 'gy:lr;m*rj,iq1":,,5"#;H[ jh#il?
government, state. company, corporation, authority ;;;;# ilr the aforesaid objects in lndia oretsewhere in the wortd .,io t.i i"i.,-ilii,iii;#t;i;;;,, ;;i;;i;,#r"r.

'The Liabitity bf the memberi is timited

rhe Authorised share cTitat of the compriyi" 1:. 25,oo,oo,ooo/--(Rupees Twgnty Five crores onry)divided into 2,50,00,000 or"o'ci-"-" F;iiilti Equity sh;,.U;?;;. ,or- 1nup""s ren onry) each.

51

IV
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' We, the several pennns whose nancs snd addresses are subscribe4 are desiroris of
being formed into a Company in pursuaace ofthis Memorandum of Association and we r€sP9c.

tively agree to take the number of shares in the Capital ofthe Company set oppositc ourEspBc-
tive names :-

Total No. of Equity Shi,res subscribed : 7 ( Seven )
Dated the 12th daY of June, 2000.

Place : Jaipur.

sl.
No.

Sipature, Name, Descripioo, Addrcsses

and Occupation of the
Subscribers

No. ofEquity
Shares taken by
each subscriber

Signature,rname, addr€ss,

Descriptionand
Occupation of Witness

1.

2.

3.

4.

5.

6.

7.

I

sd/-
( oM PRAI(ASE BEANSALI )
S/o Shri Kishore lv{al Ji
4F-8, New Power Hot$e Rc{
Jodhpur- 342001
Business

sd/-
( oM rflrMARr BEANSALI )
Wo Shri O. P. Bhansali
4F-8, New Powtjr House Road,

Jodhpur - 34200 I
Business

sd/-
( vrMAL BEANSALT )
S/o Shri Om Prakash Bhansali
4F-8, New Power House Roarl,

Jodhpur- 342001
Business

sd/-
( GAURAV BHANSALI )
S/o Shri O. P. Bhansali

14F-8, New Power House Road,

lJodhpur- 342001

lBusinesslw-
It pnc.DmP KUMAR )
ls/o st.i Mohan Lal

lZZ, N"t* 4F-8, New Power House Roa4

I Jodhpur - 342001
lserviceI sar-

l( vrrx^c, MEETA )
lwlo st ri Shanti L,al

lato, x.uly"n Pole, Allahabad Bank Street

| 7th, Chopasani Road, Jodhpur

lHouse WifeI sar-

11 vr,lonu MEHTA )
lw/o Stri Achal Raj Mehta

I S1O, Kulyur, Pole, Allahabad Bank Steet

[ 7th, Chopasani Road, JodhPur

lHouse Wife

I
(or)

I
(One)

I
(One)

I
(One)

I
(One)

I
(One)

I
(Ore)

'j

a
Loo
oo
.o:rvO -: - C
d, +96=gi <oo6E
; , E;95.sEuz^'E P<
E"'fi'= EET

\, L! Y

6 <(a(XfiE5 Es.6E'ni -o- I
ao
o)cE;
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. THE COMPA}.IIES AGT, 195,6

(CoMPANY L|M|TED BY SHARES)

ARTICLES OF ASSOCIATION

OF

1.

SOMI CONVEYOR BELTINGS LIMITED
GENERAL

TABLE'A' EXCLUDED

The regulations contained in the'Table ,A, in Scheduled-l of the
Companles Act, 1958 shall not apply to this Company but these
regulations are for the managem'ent of the compairy and for
observance of lhe members and {heir representatives shall subject to
any exerclse of the sptutory powers of company ln reference to the
repeal or alterations of or additions to 'rts regulations by special
resolution as prescribed by the sald Compaiies Act" 1956 b; such as
are contalned ln these Arfldes.

INTERPRETATION

ln he interprehtion of hese Articles, the following expressions shalt
have the following meanings unless repugnanl to the subject or
contre)d:

(a) 'The Acf means the Qompanies Act, 1958 and includes any
statutory modification or reonactment thereof for the time being
in force.

(b) These Articles' means ArUcles of Association for the flme belng
or as alterfrom time to time by Special Resolutions.

(c) 'Auditors" m€ans and lncludes those persons appointed as such
for the tinre being of the Company.

(d) "Board' or "Board of Directors' means the Board of Directors of
the Company orthe Diiectors of the Company collectivety.

(e) "Capitial' means the share capital for the time being raised or
authorised to be raised for the purpose of the Company.

(D 'The Chalrman' means the dhairman of the Board of Directors
forthe time being of the Company

(g) "Charge'lnGludes a mortgage.

(h) 'The Company' or "Thls iorr"nr' means the Company above
named.

0) "Debenture' lncludes debenture-stock, bonds, and any other
securities of the'Company, whether constituting a charge on the
assets of the Company or not.

g) "Directors' means the Board of Directors for the time being of the
Company or as the case may be, the Directors assembled at a
Board or acting under a Circular Resotuflon under these articles.

(k)'Dividend'lncludosbonus.

I

Table'Ar notto
apply but the
company to be
governed by
these Artlcles

lnterpretetlon

The Act

Theee Artlc,lsg

Audltors

Board or Board of

Capltat

Ghalrman

Gharge t:

The Company or
thls Company

Debenture

Dlioctorc

2.'

(1) ,
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Errcrilor or
Admlnbtntor

,: :

t''

Gerider

ln *rltlng and wrlttsn.

I

)r
Legal Reprerentadve

,. .l

.i.
Su!headlnge

Itleatlng or Genaral
Moetln0

Annual GenerEl
Meetlng

Entra-odlnary General
Meellng

Month

OSce

OiA'mary'nesolstlon

Persons

Prory

I

The Eeglster ol
Nl.rinbers,'j

T'p9 Reolstrar

't

Tfe Company's
Rngulatlons

Seal

Socretary

(l) 'Executrgr' or 'Adrnlnistratof means a p€rEon who has
obtalned Probate or Letter of Aciministration, as the case
may be, ftom a Court of Qompetent jurisdicdon and shall
lnclude holder of a Successlon Certificate authodsing the
holder thereof to negotiate or transfer the share or shares oJ
the deceased member and shall also lnclude the holder of a.Certificate 

granted by the Administator General under.
Section 31 of the Aciministrator General Ac( '!963.

(m) Words importing the masculine gender shall include thq
femlnlne gendeiand vice versa. . '.

(n) 'ln Writing'and 1 /riten' includes printing, lisrography and
oter modes of representing or reproducing words in a
visible form.

(o) 'Legal Representative': means a person who in law
represents the estate of a deceased Memb€r.

(p) The sub,headings hereto shall not affecl the construction
hereof.

(q) "Member'means the duly reglstered holderfrom Umo to time
of the sharesbf ttre Company and includes the subgcribers
to the Memorandum and Articles of Association of ho
Conrpany and person (s) ls/are entered as beneficial owner
in the records of the Depositoqf

(r) "Meeting' or "General Meeting' means meeting of the
Members.

(s) "Annual General Meeting' nleans a General Meeting of ttto
members held in accordance with the provisions of section
16p olthe Act.

(t) "Extra-ordinary General Meeting' m6ans an Enba-ordinary
GeneralMeeting of the members duly called and constittttgd
and any adjoumed holding thereof.

(u) 'Month'means a calendar month.

(v) "Ofiice" means the Registered Offlce for the tinie being of
the Company.

(w) "Ordinary Resolution'shall have the meaning assigned to it
by Section 189 of the Act.

(x) 'Paid up'includes credited as paid up. -iy.

(y) 'Persons'includes corporation. 
i ''

(z) "Proxy' means an instrument whoroby any person 'is
authorised to attend a meeting and vote for a member at the
General Meeting or a poll.

(aa) 'The Register of Members' means the Register of Members
to be kept pursuant to Section 150 of the Act ,

(ab) 'The Registraf mcans the Registrar of Companies of .!hp
State in whlch the Reglstered offlce of the Compqpy
is for the time being situated.

(ac) "The Company's Regulations' means the regulations for thi
time bolng for tho management of tho Company. ti!'

(ad) "Senl' meang the common Seal.for the time being of the
Company.

(ae) "Secreta4/ rneans a Company Secretary within the meaning
of clause of subsectlon (1) of Section 2 of the Company
Secretaries Act, 1980 and lncludes any other individual
possessing the prescribed qualifications and appointed to
perform the duties, which may be performed by a Secretary
under the Act, qnd any other ministerial or administrative
duties.

(2)



(d) :secr.etary in whole-time practice' means a secretary wtro shall
be d.€med to be rn practice within tire meaning of iuFsecrion
(2) of section 2 of the company secretaries AcI 19s0 and who
is not in fullUme employment. 

-

(ag) 'Shares' means share in the share capital of the Company and' indud€s stock where a distinction between stocks and shaies is
elpressod or lmplied.

(ah) :special Resolution'shafl have the meaning assigned to it uy
Section 189 of theAct

(a) The Statutes'msans the Companles Act, 1956 and every other
Act for the time being in force affecting tne Company.

(at) 'Financial Year' shafl have the meaning assigned thereto by
Section 2(17) of the Act.

(ak) wo.ra: importing tire singular number includes where the contelit
admits or requires the fiurat number and vice versa.

(l). "Beneficiat orynef means a person whose name is recorded as
such with a depository.,

0D. 'Depositories Acf..means the Depositories Act, 19g6, incruding
any statutory modification or re-enactnient theieof for the time
being in torcp'.

(llt). "Depositorf means a company formed and registered under the
c-ompgnies Act, igs6 and whilh has been gdnted a certincateof regishation under subsection (1A) of-'section 12 oi'me
Securities and Exchange Board of lnbia'Act, 1ggl.,

$4. ?articipanf means a Berson registered as such under sub-
:eglol (1A) of section 12 of the Securitiss & Exchanga goaia ot
lndia Act, 1992 (18 of 1992).,

M. "Record'lnctudes the records maintained in the form of books or
stored ln a computer or in suclr other form as miy be
determlned by RegulaUons.,

(vt). "Register and lndex of beneficiar owne6' maintained by a
lepgsito.ry under Section 1t of the Act shall be deemed to be
the Reglster and rndex of irlembers for the purposes of thJnct
and these Articles.,

(vll). 'sEBl'means the securitie.s and Exchange Board of rndia.

(Vlll). 'Bye-Lawso meansbye-lgws made by a depository under section
26 of the Depositories Ait, 1996.,

(lX). "securitf means share, debentures and such other security as
may be specifled bythe SEBIfrom timeto Ume, : '

(X). "Sweat Equity Shares' means Equity Shares issued by the' Company to employees or cjireciors at the discount or for
consideration other than cash for providing know-how or making
available rights ln the nature of intellectual property rights or
value additlon, by whatevoi namo called.'

!a-vg as aforesaid, any words and expressions contained in lheso
Articlos shall bear the samo.meanlngs'as ln the Act or any staiutory
modifications thereof for the timer being ln force.,

Socrqtery ln
Whole.dmo
Practlce

Sharos 
:

Speclal ResoluUon

The Statutes

Year

Slngular number

Beneflclal owner:

Ooposltorles Act:

geposttory:

Partlclpant:

Reglster and lndex
of benellclal
ownel5:

SEBI:

Bye-Lawc:

..

Securlty: : l

Sweat Equtty
Shares:

Expreeslon ln the
Act to bear the
same meanlng ln
Artlclas
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Capltal

Preference Shares 5.

Provlstons to apply on
lssue of Redeernabls
Prefi,rance Shere3

ConslderaUon

Dlecratbns ln calls
':

4.

CAPITAL

The Authorised share capital of the company wall be as stated in
clause V of the Memorandum of Association 6t tne Company. Tne
Company shall have power to lncrease, reduce, suU+iviOe or'to
repay the same or to divide the same into several classes and to
attach there to any rights to consolldate or suFdlvlde the shares
and to vary such rights as may be determined in accordance with
the regulations of tho Company.

subject to tho provision of section 80 of the Act, the Board shall be
empoweral to issue and allot redeemabli preference shares
fln1g a nght to redemptign out of profit or ouiof the proceeds of
fresh issue of shares.

On the issue of redeemable preference shared under the
provisions of Article 6 hereof, the following provisions shall take
effgct

a) No such shares shall be redeemed except out of proits of
the Companv, which would othenxise be avaiiable for
dividend or out of proceeds of a fresh issue of stiares made
for the purposes of the redemption.

shares shall be redeemed unless they are fully

c) The premium, if any, payable on redemption shal have
been provided for out of the profits of the Company or out
of the company's , Share P:emium Account, before the
shares are redeemed.

d) .lVhere any such shares are redeemed olhenryise than out
of the proceeds of a fresh issue, there shall, out of profits,
which would otherwise have been available for dividend, be
transfened to a reserve fund. to be called the Capilal
Redernption Reserve Account a sum equal to the noniinal
amount of the shares redeemed and the provisions of the
Act, relating to the reduction of the shares cafiital of the
Gonrpany shall, except as provided in Sedion 80 of the Act,
apply as lf the Capltal RedempUon Reeenrc Account were
palC-up share capital of tne Company

e) Subject to the provisions of Sections B0 and 80A of the Act,
the redemption of preference shares hereunder may be
effected in accordance with the terms and conditions in that
beharr, in such manner as the Direclors may think fit.' '

The Directors may allot and issue shares in the capital of the
company as payment or part payment for any propsily goods or
machlnery supplied or sold or transfened or for services rendered
to the company ln or about formation or promotion of the compary,
for tha conduct of its business and any shares so allotted may b-e
lssued as fully paid up or as partly pald up shares.

The Directors may, at their discreUon at the time of issue, make
such different anangement with different sharehotders in the
amounts and times of payments of calls on their shares, may..
accept from any member rvho assents thereto, the whole or part of
the amount remaining unpaid oo ?rr! shares held by him although
no part of that amount has been called up and may pay divided ln
proportion to the amount paid up on each shares or may pay
intorest on the amount so received in excess of calls.

The Direc,tors may at any time, pay a commission to any person for
subscrlblng or agreeing to subscribe (whether abeolutely or
condltionally) for any shares, debentures or debenture stock in the
company, but so that if the commission in respect of share, shall be
paid or repayable out of capital, the statutory conditions and
requirements shall be observed and complied with and the amount
or rate percent of commission shall not exceed 5 percent on the
shares and 2 .5 percent on debentures or debenture-stock in each
case subsqribed. The"commission may be paid in or satisfied in
cash on shares, debenture stock of the Company.

,J

b) No such
paid.

6.

7.

8.Conimlsslon
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S.lis{t b the provisions of Section 94 of the Act, tte Company in
Gssal Meetng may from time to time by an ordinary resolution alter
tp condfions of its Memorandum as follows:

a) Consolicate and dlvlde all or any of its share capltal lnto shares

. of large amount than its existing shares.

b) Subdivide lts shares or any of them into shares of smaller
amount than ftxed by the Memorandum so however that in tho
sub-dlvlsion the proportlon between the amount paid and the
amount, if any, unpaid on such reduced share shall be she
same as it was ln the case of the share from which lhe reduced
ehare ls derlved.

c) Cancel any shares, which'at the date of the passing of the
resolution have not been taken or agreed to be taken by any
person and diminish the amount of its share capital by the
amount of the shares so cancelled, A cancellation of shares in
pursuanoe of thls subclause shall not be deemed to be
reduction of share capitral within the mdaning of the Act.

Whenever the Company shall do any one or more of the things
provided for in the foregoing sub clauses (a), (b) and (c), the Company
shallwithin thirly days thereafter give notice thereof to the Registrar as
required by Secfion g5 of the Act, specifying, as th6 case may be, the
shares consolldated, dMded, suFdlvlded or cancelled."

SHA,RES AND CERTIFICAiES

The shares in the capital shall be ;rumbered progressively according to
their several denomlnatlons and except in flre manner herein befbre
mentioned no shares shall be sub-divided. Every forfeited or
sunendered sharss shall continue to bear the number by which the
same was originally disilnguished.

1. Where at any tims afier the expiry of two years from the formation
of the Company or at any time after the expiry of one year from the
allotment of shares ln the Company made for the first flme after its' formatlon, whlchever ls earlier, i[ is proposed to increase the
subscribed capital of the Company by altotment of further shares
whether out of un-lssued share capital or out of lncreased share
capitalthen:

a) Such further shares shall be offered to the persons who at the
date of lhe offer, are holders of the equity shares of the
Company, in proportion, as nearty as circumstanbes admit, to
the capital paid up on those shares at that date.

b) Such offer shall be mada by a notice specitying the number of
shares offered and limiting a time not being less than thirty
days from the date of the offer and the offer if not accepted, will
be deemed to have been declined.

c) The offer aforesaid shall be deemed to include a right
qxercisable by the person concerned to renounce the shares
oft'ered to them ln favour of any other person and the notice
refened to ln subclause (b) hereof shall contaln a statement of
this rights. PROVIDED 

'tnnf 
the Directors may dectine,

without assignlng any reason, to allot any shares to any person
in wirose favour any member may renounce the shares offered
to him.

d) After the explry of the time specified in the aforesaid notice or
on receipt of earlier lntimatlon from the persons to whom'such
notice is given that he declines to acoept the shares oftered,
the Board of Dlrectors may dispose off them in such manner
and to such person (s) as thoy may think, in their sole
dlscreUon, flt.

ConrolEatbq
dfulrlon" rub.
dhdcbn end
cancellaUon of
Sharse

Shares to be
numbered
progresslvely and
no shares to be
sub dlvlded

Further lssue of
shares

.i'.

,'tt.

9.
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Acceptance of
ghares

I

Depoolt and calls to be
a debt payable
lmmedlately

11.

12.

'i:#ffffi JSflgix'#.IHT#"iL'r*?,fi ,.jll,ffi :il,i:not those persons rncrude tn-e persgns reterreo' ti in-cra,iii'iJi .ruclause (1) hereof) in any mannlr whatsoever.
a) lf a specrar resorution to that effect rs passed by the company rnGeneralMeeUng: or
b) where no such specrar resorution rs passed, if ttre votes cast(whether on a show of hands oi on 

"-pbr "J*i" """" ,riLr infavour.of tre proposar contained in tti-e rqsotution moved in that

iE?E,";l-*J'1fl "$H[''ffi ,5",;3'g?;J j'";il,t[,,:;,".,.:.
p€rson or wfiere prgxi:s are ailowe4 by prory, exceed the votes,I ^?nv, 

cast aglinsr gg prono;i"Ii-r"ru"rs so entifled andvoung and the Cenbal GovemmentE *firffi;;;";il;#;
made. by the Board of Directors in this oenar, thai n. prJdi.r i"most benellclalto the Company

3. Nothing in sub-clause (c) of ctause (1) hereof shalt be deemed;
. a) To extent the time within which the offer shouH b€,accepted; orb) To authorisg any person to exercise the rrght of renunciaton fora secono time on the ground that the person in whose favourthe renunciation was fiist made his aectine to take the shares

comprised in the renuncibtiori.
4- Noth.ing in this Articre shail appry to the increase of the subscribedcapital of the Company. caui6O by the exercise of an optionattached to the debenture issued or loans raised Uy ttre CompJ[v:

l' To convert such {ebentures or roans into shares in theCompany;or

ll' To subscribe for shares. in the company (whether such option
is confened in these Articles or onerwisel

PROVIDED THAT the terms of issue of such debenfures or the termsof such loans incrude a term providrngioiiucrr option rno su"r,i"*,
a) Either has been approved by the central Govemment before theissue of the debLirtures oi n" raising of the roans or is ingofgpity vrith the Rures, ir anx-made'iy tnrt Govemment in thisbehalt and

b) ln the case of debentures or loans or other than debentures issuedto or loans obtained from Govemment or ;t instidiil-r-p"1ln"o
by the centrar Govemment in this beharf, nal arso 6en'a-iprlvea
by a special resorution passed by the company in oeniraiivleefing
before the issue of the debentures or tfre rdising of in" Oinr.;-
ln^v.:gptication signed by or on beharf of any appricant for shares
rn me company foflowed by an ailotment of dny ihare herein shall
De an acceptance of shares within the meaning of these Articres
and every person who thus or othenvise acceptsiny of sfrares anOwhose name is on the Registei shal for tfit ilrpd'oiin"""Article be a member.

i. T,he mo.ney (if any) which the Board shalt on the altotnent of any
sla1es being made.by them, require or direct to be paid by way
of deposit, cail or othenrtrise in r6spect of any srrirei a[ottti ui,them shalr immediatery on the inscripticn 6r tne n"r" 

-titn"
allottee in the Register of Members as the name of the notaer or
such shares become a debt due to and recoverabte ov-ne
company from the ailottee there of and shafl oe piir ov [ii, on, suGh terms as the Board may deem fit from time tb time] 

"" '

ii. Every member or his heirs, executors or administrators shail pay
lo.I" CgypanV the portion df the capital ,"prs"nied'Ov'ni,
snares whlch may for the Ume being, remain unpaid there6n in
such amounts, at such Umes and in iuch ,anner, 

"" 
tt 

" 
io"rO

shall, from time to time"in accordance with the 
-Corr"* ,,

regulations require oi fix for the p"vr"niu,"r" oi:- --"''-"'

Llablllty of mombers

(6)



r5.

The certificate of tluo to sharos and duplicate trcre of ufi€fl neoessary$ar be bsued under the seal of the company, sugect to section 113
dth€Act

Every member shall be entited to one or more certificate in marketable
lot br all the shares registered in his name or if the Directors so
appror,e to several celtificatei each for bne or more of such shares buth r€sp€.t of each additior:ar certificate, there shail be paid to ne
Compeay a-feo of Rs, 2/- or such lesi sum as the Dlrectors mayd&rmine. Every certificate of share shair speciff the number and
defioting number of the shares in respect of w'hich it is issued and thernount pald up thereon. Tho Drrectors may waive the chargin! otsucn
ftes.

tf any certificate be wom out or defaced then, upon production there of
P-.t _dilT_t9ry SgV may order the same to be cancefled and mayrssue a new certificate in liou theroof and if any certiticate lost or
desboyed, then upon proof thereof to the .iti"r""fion or'in. oiil"too
and on such indemnity as the directors aeem aoequ"tu'oeing gir"n a
new certificate in lieu thereof shalt be given to the iegistereJ-ndroer othe shares to which such lost or oestroielu certiR"at" Jhall relate.

For every certificate issued under the tast preceding Articte there shalt
!? palO to comparry the sum of Rs.2/- or such:r-r"irei 

"rr'a, tf,"
Director may determine. The Directors may waive n" .n"rgirg oJ-sucn
fees.

The Company may at any time pay-a commission to.any person in
consldera0on of hls subscribing oi agreding to subscribe'(wnetner
absolutely or conditionar) for an/shareior oeient*iln tr,, 

"'orp"ry?loclL{ng or.lgreelng to procure subscripUons (whether aUsoluteiy or
pll,Iglrtly) l9r.a1y shares or debenturss in trrd comp"ni, Uui.o'tt"tne pnce at whtch the shares are issued and in the cise Lf debenture
two and a hatf -percent of the price at which the debenture are iisued.
py.ch comryission may be satisfted by payment of cash or ailotmint of
ru*y or par0y paid shares ordebentures or parily in one way and par(y
in the othor. The company lnay arso pay in iny issue oi snares or
debentures such brokerage as may oe iawrur and ieasonabre.

0) Notwithstandlng- anythlng contatnerl ln sec-tion 79 and subject tosection 79A of the A9t, tfre company may:issue s*"i'gqrity
shagg of a ctass .ot shares atieaiy isiued if fire iortoivin6

l. The issue of sweat loujtv shares is authorised by a speciat
Resolutlon passed by the C6mpany in the Generaf ft#ting: 

---

ll. The Resolution speciffing the number of shares, cunent market
price, consideration, if any, and the crass or crasses of Directors
(s) or Employees to whomsuch Equity Shares are tc UL issulO:

lll. The.sweatleuitv shares of the company are lssued in accordance
with regulatlons made by the secdriuei and Exchange Boird or
lnOi? or any other. authority under any Act, as may b6 appticabte
for the time leing in force:

(lv) ryf the llmltations, restrictions and provisions retating to the Equity
shares shall be applicabre to such sweat Equity snires issuei as
in sub clause (l) herein above.r

llg fyn^dr. of the Company sha[, except as provided by Section 7l ot
the Act, De smployed ln the purchase of lts own shares, unless the
consequent reduction of.capitat is effected and sanction in puriuince
of sections 78, 80 and 100 to 10s of the Act and those arictes ;r h
givlng either.directly.or indirecUy and whethe; 6y ;"; oi'-"-ri"n,guarantee, the provisions of sbcurity or otheniise, iny nn"*iar
esslstance for the purpose of or rn connecuon wiiir prircr,iie or
subs-uiption made or to..be made by any person of or for Lnv snaie inhe Company, in its holding Company.

Cortltlcates

llembe/s rlght
Gerttflcatgg

As to lssue of new
ceillflcates ln
place of one
defaced logt or
deatroyed

Fees

Commlsslon lor
placlng shares
and brokerage

Sweat Equlty
Sharas

16.

17.

17A'

. Fundo of
Company not to

' b9 applled ln
purchaae of
sharcs of the
Company

178.
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Bny€ackOe Shiircs: flC.

DematerlallsaUon of flDSecurl$oi:

SecurlUes ln deposltory 1TE.
to be.ln fungbd form:

9.99o,1 83 of the Act 17F.
Not to Appty:

OpUon to rucelye 1ZG.
eecur|tycerUficate or
hold socurltes wtth
depoeltory

Rlghrs ot Doposttodos 17H.
and Beneflclal Orners:

)

Deposltory to Furnlsh 11,..
lnformaUon:

pRtlon to opt out tn 1ZJ.
Reepect ofAny
Securlty:

[$v1ryta"Oing--anythi4g contained ln these Adictes, the Companyrnay, when and tf rhought [,_by the il"d; i,[,;c6l, ;ffi$iilown shares or other ipeoiiei ;"r,fl,"; (heCInirGl.-r6ri,ffi-i'BUY-BActc as lt may firin[ ;il;il;,I" ,"nn", presoibat insecuon TTA,TtMani ne oirh;A"i., ":-"

ffi $[,d]f !:rJFi:rs"',,*"'.""fl ffi 1",",*.?",T3il1secudUes in a demateriarizeo iorm p;;;i ilD;#it &H:1996 and Rutes tramed rrere u;;;;. 
rs'.vss'

i. Alt.Tcu.rittes h-eld !y a depository shall be dematerialiseand shail be in tungidle form.

ii. .llgtring *nqn* 
!1 se$on 153, 153A, 1538, 1878 and3734 of the Act shail appty b 

" 
O"io"ito.V ilAp;;f;;securities herd bv it on bitiatf ot Huened<xar ow[.,e.s. 

' -'-
Notwithstanding anything to the conbary contained h ihoArticleg.

i' section ggbr the Rct sha, not appry to sec,rtties herd witha depository rw 'E wrsr.

ii. Nothing contain-gd in.th9 A9t or these artides regarding thenece_ssity of having distinctive number tor sec,riies G;;
!V ttg Company shalt apply-'io-'se"trtUes held in adepository.

i. Every person 
,subscribing to. secudtes offered by thecompany sha[ .have tljopton io receive a" ""t riiicertificatee cr hold securities ivitr a depository.

ii. Wtufu a persol qpF to hold a secr"rrity wiBr a depository,the company shari rntimate iuci JJpo",tow tre deta*s ofatlotment o-f the security unc on i"c"rh of 
"rr"fr 

infor_iio-,i,$9.lenository shall eirter in its-recorU the narne of theatlottee as the beneficiat owner of O"t seorrity.

l. 
T?pithstanding a.ny thing to the conbary contained in theArticles-, a. deposit6ry sfrlfl Ue Oesmed to b, ;A#ilj
:Hi#TJt"#ffi ,":i:ffi ,S:ffi 

*f*,iil-"1ffi ;;
ii. Save as otherwlse prwided in clause (l) above, the

lepository as registered owner jhafl not niire 
"nV 

,ounirights or any othei rtghts tn ,sp""iorr"curnieJ h;il by it.=
iii. 

lyeU person holding. securities of the Company and whosename is entered as beneficrat owner h tne-ielprus;i-t ;depository shafl be_deemed to Le a member of theCompany. The bjneficiat ownerihari U" enut"o-t;l tf;;rights and benefits.and ne suofa io arr meliaiiririJ, i,respect of his securities held by i depository -- --- '

l. E;very depository shall fumish to the Company informationabouf the transfer of Securi,ei 
-in fri ;,a;t ;i-fi;beneflcial owners at such lntervals 
"nA 

tn 
"r"t ,"nn.r "iIn?y !e specified by the taws and ttre Co;pa;t'i, ih;ibehatf.

ii' Notwithstanding anything to the contrary contained in theArticles, where securities are hetd in a Otposid,y; i;;records of beneficiat ownership may be ,a-,fiJ U'J;;depository on the company uy meins or ereaionid moieor by.Jelivery of floppiei or-disis. ,-''

l. 
lf^-" beneficial owner seeks to opt out of a depository in
9sneq! of any security, he sha[ inform tG-i6;ii";
accordingly.

ia. The depositary shail, on. receipt of such intimation, makeapproprtate entrtes tn trs records ino silii-ini;il'il;
Company.

(8)
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E. Ip ggreny shail, within tirty (30) ctays of the receipt of
htlmaUon from a Cepository Lnd 'on 

tumttrnent of zucn
condltons and on payment of iuch fees as may be specineO UV

I* E"gul"tons, isiue the certificate of securitjes to the
baneficia! owner or the transferes as the case may be.,

UNDERWRITING AND BROKERAGE

S{t{€d to the provisions of Section 76 of the Act, the Company may atily qp pay commrssron to any pe*on rn consideiitio,i 
'oi 

nisi+gibtng . or agreetng to su'bstribe (wheth6i -;b*ilt ly oruilonatty) f9r 9ny shares tn or debentured of tniCorpiny,-ti,t ,ot'- tho commrssron shalr not exceeo in th" case of snireJiivJ perrt of the price st which the shares are rssuod and rn the cass ofGb€flh,r€s two and half per cent of the price at which t e oeuentures*a issued. such commission may ue sdtienea uv p"vr""t or 
"""-n 

otbv aflornent 9t {ully or parfly paid shares or oe6er,ture" 
"r 

ff," 
""r"may be or parily in one way int parili in ne oner.

1!: C..o.p"ny T?y on any issue of ,n"ru" or debentures or onqeposltspaysuchbrokerageasmaybereasonableandlawful.

Where. the Company has paid any sum by rvay of commission inrespect.of any shares or ddbentures or attoweC inv 
"urJ 

Ov ,", ofdiscount in respect of any strareJor JeGntui"" such statement thereofshall be mads tn the Anriuar Retum iiiiqirri"o by parr r orscneouie vtotheAct.'

. CALLS

lhe D. trectors rnay, from time to time, subject to the terms on whichany shares may be issued, make such 
"irli "s 

ney ttrinri nt up* tt urnembers in respect of. ail 
.moneys unpaid on tt u 

"t "r* rt"ro6v ii,u.respectivefy_and not by the c6nditidns oi ailotments nere#maoepayable at fixed times and eacn mem-ueis shafi p"v tn" ,r-rnt orevery cars so made o1 htq to rhe personinO at li,j drllrjii"*
appolnted by the Directors. A cafl may be made uy rnstaitment.'- 

-'

A call shall be deemed to have been made at the time when theresolution of the directors authorising such call *a, pr"s"o.-'r,ioi'tr""
than fourtee-n days noflce. of anv 

"riiirr"ri'ue 
gtven 

"t""irvi"g 
tir" tir"

and place of payment.and to whiom sucn catisiatt ue'piio. 
''' "'- '

The.Board may, from time to time, at its discretion extend the timefixed forthe payments of any cau ario mii Jneno such time is to'carrof any of the membeq who ?rom re"io"nie 
"t 

oi.t"n"" or other causethe Foard may deem farrry entifled to suctr extension, uut no memtershall be entitled to such-extension ."v" ui a matter of grace and
favour.

lf arry members fails to.. pay iny cail, due from him on the dayappointed .for payment theriof dr any iuch extension tneielf'as
aforesald, he shail be ilabrelo pay inteiest on the same from tn"'oay
appointed for.the 

-payment tneie6t to the time of actuat paymeni at
such rate as shall from time to time be fixed by the Board urt ,i"iii"g i,this Articte shafi render tt obtigatory tor uieboaro to demand oii!.o!",
.?l{.!!Tr! ftom.any such m6mber anO tnJ Board shail be at tibertv rowalve payment of such lnterest either wholly or in part.

lf by the terms of lesue of any shares or othenilree any aniounte remade payable on ailotmelt oi at any nxea o"t" orln:"t"rrni-Jn6 
"tumes, wherher on account ot ne am6uiit ol n.'in:iru"6i:[v'iui orpremlum.every such amount or rnstailmenishart be payaote 

",i 
iiit ir",a call duly made and provisiens hero in contained'in"*$;i oi'""rr"

shall relate to such amount or instatimeniaccorOingty

Commldslon may
be pald'

rru

18.

Brokerage

Commlselonto be
lncluded ln (he
Annual Roturn

lf noUce not
compilod wlth
sharcs nray be
tofielted.

When call deemed
to have been
made and noflce
to call

Extenston of Ume
for payment of

:..i.

calls to carry
lnterest

Amount payable
at flxed Umes or
by Installmonts
payable as
calls

2'.1.
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Evldense ln ac0ons by
comp.ny.g.lnst
rherthoHer

1

23.
_Ol_F:. triat hearlng .ol any gction or suit brought by the Company
agalnst any shareholder or his repr*entatives-to ni.:over anJ ottit
9r l.nopy clalmed to be due to-the Company h respect nt 

"frar"",ft sha[ be sufflclent to prove slat fi8 dmo- or ne-oefdda;iist
was when the claim aroeB on the Regist€r of SnargrofOer-;rG
Company as a holder of tho hotdere;i U* numb6r of eharos lnrespoct of whtcfr suctr craims is mad€ trat tre amount dd;; is
lglglt"r"d as paid in the books of tha companv and it sha[ not be
:ffi[_p2T,r" tt" appohrnent of tre dlredo" *,il.;dilica' nor mat tn€ guorum of diractors was pres€nt at the Board iiwttlch any call uras ma& or Urat fie *iU,ig at whlctr any ;ll ;;made duty cont ened on cons*ifuted nor any other matervrhaboever b.rt t'. oroof of ,n nuo 

"io-ro.kl 
stritt b.6^&.il;

evidence of the debt ?-"-t'"=
The Directors may, if trcy hlnk fit, receiv€ horn any memberwiilingto advanco the same, itt or part of tre moneyi Oue upon tfrEshares held by him beyond the sums actraly called br and uoon.the money so paid in jcvance o, * ,nu-Jftffi.fr.;Hli;
exceeds he amount,of ttre calrc nen m.J" ,pon-u*-#;;;
respect of which such advance has been miou,'u[ C*,;,ry;;;pay interest at such rate as tne mimOsrs paying *"L 

"i,,, 
iiadvance arrd the Dkectors agiee upon t fon"y so paid in excessof the amount of cails shail nit r"ni tor cirio6nas o? pirti.ip"ta i"proflts. The directort $ay at. any time repay tre' imolni-so

adv.anced upon giving to such *6mU.i three months notice inwritlng.

JOINT HOLDERS

Where two or more persons. are. registered as hotders of anyslgrc:, they shail be deemed to froii Ure same as joint-holders
with benefits of survivorship.sr.rbject to Ure foltowtni-anJ-;Ur;;provislons contained ln the articles.

(a) 
:1il::111ly__bere_gtstered in rhe name of any person, company
rotnr horders or other body corporate b,t noi more ttran ihre6porso;ts shall be reglstered Joln$y as members ln ,espeJ ofany shares.

(b) The certificate of shares registered in the names of two or
more persons shal! be delivered to the person nrst namJO onthe Register

(c) Tte joint.fror{gs of a shares shail be joinfly and severaily riabreto pay aJl call in respect thereof.

(d) lf any share stands.in.the names of two or more person, theperson first named.in lhe reglster sha[, as regardi receibi oishare certificates, dividends 6r oonus oi servt& oinouce-and
all.or any othor matter connected with the *rp"nr. .i""oi
voting.at.meeting and the transferee of the 

"ri"rI urib.",nJi
the'sole horder thereof but the joint hotders ot a snare irraii ueseverally as weil as Jornily for the payment of arr mstailmenti
and calls'due rn rospoct-of such inire ano tor att'inr,ioenti
horeof according to the Company's i"gutationr.

(e) ln the case of death any one or more of the persons named in
the rogtster of mem.beie as the jotnt irotders of anienlie, th;
survlvors shall be the only persons recognised ' t-'th;company as having any tifle to or intereslin such snaie, uut
nothing herein contained shail be taken to rrease tne staie iia.deceased jointtotder from any tiabitity on ;h;6ffi-;y
hlm Jotnily wlth any other person.

Paymentof cslls ln
advance

Jolfit hotdors

Towhlch offotnt
holdorcartlfrcata to be
lseuod

Several llabllltles of
folntholderre

Thr f,rst namodlolnt
holderdeomed
eolc holder

Death of one or moro
Jolnt holdors of share

24.

25.
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o tf Etere be Jolnt rcglstered holders of any shares, any one of sucfr
p€rsofis may vote at any meeUng elther personally or by prory in

F€pS of such shares, as lf he was solely entiUed thereto, irovi-aeOtird lf morE than ono of such Jolnt hotdera-be present at any'meeting
eiltnr peoonally or by prory, then one of the sald persons jo present
u,tc€ namo stands hlgher on the register of members shall aione be .

erdi[ed to vote ln respect of such shares, but the other of others or oftE irnt h<,lders shall be entised to be present at lhe meeting and
Eercral executors rir administrators of a deceased member in ihose
nsnes shares stand sha[ for the purpose of these articles be ddemed
i*rt holders thereof.

A document or notice may be served or given by the company on or to
the Jolnt holders of a share by servlng or gtving the oocunientbr notice
on or to the Joint holder named first ln ths register of members in
respoct of the share.

. FORFEITURE AND LIEN

lf any member.fails to pay any call or installment on or before the day
appointred f9r lhe payment of the same ihe directors may at any time
ttrere afterduring such time as the call or installment remains unpaid
seffe a notice on such member requiring hlm to pay the same together
yth qny interest that may have accruedlnd all explnses tnat miy
have been incuned by the Company by reason of iuch non-pavm6nt.

The notce shall name a day (not being less than fourteen days from
$e date of the noticc) and a place or places on and at whicfi calr or
lnstallment and such interest-and expenses as aforesaiJ ireio oe
pald. The notlce shall atso state that in the Bvsnt of nonpayment tr at
or before lhe time and a! the ptace appolnted, the shares iri respea ot
whicfr such call was made orirstallnirdnt is payabte will be liable to be
forfeited.

lf therequisitions of any such notice as aforesaid be not complied with
any shares in respect of which such notice has been given, may at any
time there alter before payment of all calls or lnsta-llmentc inteiests
and expenses due in respect thereol be forfeited by a resoluiion oitne
directors to that effect.

v.vh91 any share shatt have been so forfeited, notice of the resotution
shall be given to the member tn whose name ii stood h;;aiaielv prior
to the forfeiture and an ently of the.forfeiture with the clate ttrereo? inatt
forthurith be made ln the ilegister but no forfeiture shall be in any
manner invalidated by any commission or neglect to give such notice
orto make such entry as aforesaid

Any share so forfeited shall be deemed to be property of the company
and the directors may r+allot or othenvise disios'e ofthe same in Luch
manner as they thlnk fit.

The. Directors may at any time before any share so forfeited shalt have
been sold, re-allotted op othenlrbe dispose off. annul the forfeiture
thereof on such conditions as they think fit.

Any member-whose shares have been forfeited shall
notwithstandilg ue liabte to pay and shall forthwith pay to the
Company all calls,lnsta[mentq lnterest and expenses, owlng upon
or in respect of such shares at the time of the forfeiture iogetrr6i;in
the interest theieon, from the timo of forfeiture until payfient-ai rz
pg.r..cenl p€r annum and the.Directors may enforce the piyment thereof,
withou! .any deduction or allowance for lhe value of tlre'sharer 

"i 
tt 

"tinre of forfeiture'but shall not be under any obligation to d, ;;. --

Votec of.tolnt
rnembo/c

OnJolnt holders

ii\
i$t

lf call or
lnstalrnent not
pald notlce rnust
be glven

Form ofno(ce

lf notlce:not
complled wlth
shares may be
forfelted.

NoUce after
forfelturu

.1.

!i*

Forfetef Share to
becomo pioperty
of the corhpany

Powerto annul
forfelted

Arrearc to be paid
notwlthstandlng
forfelture

(si

27.

29.

30.
t

31.

32.
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.I

Efioct of lbrtotnrrr

Evldonco olforfetture

Company's ilen on
sharcs

"i

As-to eslbrclng llen by
EllO

' The forbitura of a share shatt invotva the exuncflon of ar intetest inand also of allclaims and demand" 
"g;in"tt. c",rrpary;;"p".iof the'share and arr other dghG i""iJE"Lr b o,o-sh;;-ldi-onrvsuch of those rights as by ur-ese Arua; are eprsry saveol-

l-o1u vgrraed dec,arauon rn wrtung uret q.. de<rarant b a <tirector

i!ff*"fx,;J h*.ffiL#. T ffi ffi ;t' Hjdeclarauon shal be conausirc er, c.-* the tact' t.ftrn stated
?s agaiftst a[ perscns. da&r'oE b be 

''.ti6ed 
to u," "i#"nosuctr dedaratirn arH rre ri;ept of il- C.r,,p""r-# n"coftsideratim , rr an1, $ren tur me lLres on rr* stJJ& disposartr€reof strau congfue a gnod 0d" ;-artr $raros arrd 0te personto *'horn the strares q" ..Id U" .gl*t eA as the holder of suchshares and shalt not be bo,rr.d bE"to tho application of thepurchase rironey not sfrafl hls tide t" 

"ra, 
.lori'b" 

"tr""t 
,o uvany lneguraritv or invatidity in tre proceeaarg n mmr**e to s'ucrrforfglturg, sale or disposal. 

"' -'- 7'i H 1' rt rErtErtErrqi t(l sl

. The company shalr have first and paramount [en.won all the
S-I_qt (not.being.Jufiv paid ,p) i"giJ;r"d in trie nanre of eactrmember (whether-soiety-or jolntfy-** othere) and urcn theproceeds of sate $eregf for moneys ca*ed or plv.uc J;'fi."d
1T? in.respsct of such sfrares i'oiuf,'o, joinfly with any otherperBon ro rlp comoany wherherrhe pdtod f6iffipil;;rinIlorshall have acruarv aniveJ Jr noi ;ft-;; equitabre interest in anyshare shart be crdated e1".p1rfon'neiooting and condiuon thatArtlcle 11 hereof rs to have irr dne"t ai sugn $en shafl extend toall dividends fom lime to Ume Oecliroi in respec{ of such shares.yll'"r othenrrse agresd, ne regritra[onof gansfer of shares sha,operate as a wafuer of the Complnyrs llen, if a;V, on sucfrl;;;.
For the pgrpose of-enforcing.such lien, the directors may sett the
"luLu." 

subject ttrere to.in iuEh ;il;;;; rhey hink rq bu no sareshall be made untir such period 
". 

ulbr*ria sab sha* have anivred" and until notice rn writing or ne iniention to selr shail have boeni se,ed on such membei, hrs executors or adminiskators or hiscommittee curators, bonrs or other njai curator and defaurt shailhave been rnade by him or ne, in tnE-p"yr"nt of moneys caredln respecl of such sirares ror seven oaf"lRer such notics.

The net proceeds of any such sale be received by the Companyand appliod in or towards payment of-sucrr part of the amount inrespect of which the rien.exists a-s is presenuypav"ure 
"no 

,eJiL",
L?ny,shail (subJect to tike tien ror simi-not presenfly payabie, asex'.".Leq upon the 

"h.9. 
buf:1" t1e siL) d ilid i6 ini'iliionentiUed to the shares at the Oate of ttre iai.

upon.any sare after forfeiture or for enforcing a rien in purportedexercise of the poygT herein.uerore !iven-, the oirecioiJ mavappolnt some persons to execute an insLument of transfer of theshares sold and cause the purchasefstote enlored in the registerin respect of tho shares sold and tr" puic-r,a.er shail not be bound
lg o" to the regurarity o[ th-9 pro"ei.iingi not.to rhe apprication ofthe purchase money 

-and 
after nis namE rras ueen-;i5,J;;'ih"

register. in respect oi such sha;, ini-vir'rioitv of the sala shall not belmpeached by any p€rsonand,re,emeoy i,f ini pe[o;';ffi;;;
by the sate shafi be in damage onty 

"ho "#hri 6;;1";;;;yexclusivety. Y sl'e"'et ere vurrrPcr

upon any sare, re-ailotment.or other_disposar under the provisions
gf the. preceding Artictes, the certificaiL-or certificates originailylssued in respects of the rerauve snare Bhatt luntese the ,"rE'.["rron demand bv the company have beenlievibusriiune,iGiJo ii'it
iy,F" defaurting memberistano cancJtieo ano become nul andvold and of no offect and tho drroctorsin"n o" 

"ntiuio 
ir'ir",il u' n6w certificato or certificates ln respect of thi;d-;G;;";ih"' person or persons entifled thereto distingurshrnrrt o, t't ", i^ ,,irr,number as they think fit from the oto certincate or cortificates.

36.

Apfltcatlori of procoeds
ofcah

Valldlty of sales upon
forfelturs

t

Cancollatlon of old
Certlfleato and lssue of
new certlflcate

37.
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TRANSFER AND TRANSMISSION OF SHARES

The liefiumente of transfer shatl be ln writing and all the provislons of Erecutl'on of

Secflon 108 of tre CJmpanies Act and Jny etatulory.modification transfer'

hef€of for the lime being ihall be duly complied with in respect of all

tarsfer of shares and the reglstraUon thereof'

. a) Application for the reglstration of the transfer of a sharo may be Appllcaoon by

made elther Ui ttrs ijnsreror or the transferee' provided that trana'orcr '

where such application is made by the transferor on

regisbaton shall, in the case of a partly paid share, he effocted
untess the Company gives nofce of the application.to the
tansferee in the manner prescr:bod by Seqtion 101 of the Act,

. and subldctto provislons of these Articles of the Company shall
unless oblectlon ls made by the bansferee within two weeks
from the date of receipt of the notir:e. enter in the Register the
name'of the transferso ln the samo mannor and subJect to the

'same conditong as if the application for registration of the
. transfer was made by. the transferee.

b) The instrument of tansfer shall be in the form prescribed by FormoJtransfer

the'Act or the rules framed hereunder or where no such form is
prescribed in the usual common form or any other form
approved by the stock exchange ln lndla or as near thereto as
clrcumstancas wilt acimit.

Subject to the provisions of Section 111 of the Act, the Directors may N9!ce of Refusal

at their absolute and uncalled discreiion and without assigning any of Transfer

reasorl refuso to reglster any transfer of shares or the transmission by
openation of taw of the right to a shara whother fully paid or not
(rrctrithstanding that the proposed transferee by alroady a member)
hrt in atl such cases, it shatlwith in two montr from the date on which
the lnstrument of transfer'or the intimation of such transmission, as the
case may bo, was dellvered to the Company, send to the transferee
and Eaniferor or to the person giving intlmation of such transmisslon
as the cas6 may be, notlco of refusal to reglster such transfer givlng
reasons for such refusal provided'that registration of a transfer shall
not be refused on the ground of the transferor being either alone or

Jointly with any other person(s) indebted to the company on any
accountwhatsoevor, except a lien on the shares'

The Directors may from time to time fix a fair value for the shares of the
company at which the shares may be transfened. The said value shall
not in any w6y be less than the intrinsic value of a share as shown by
the last Balance Sheetof the Company.

Every lnstrument of transfer, which is registered, shall remain in the Roglster€d

custoOy of the Company untii destroyed bv order of the Board. 
[fri:.fr"comPany '

No fee shall be payable to the Company ln respect of the transfer or No fees for
trinJmiision oidny snares in the corirpa-ny. HHHL:lr"

to
the

The Company shall incur no liability or responsibility wtratever The Company not

consequedce 6f its registering or giving 6ffe6 to any transfer of shares llable for. 
.

maoe br purportlng to- oe mioe 5y aiy apparent legal owner thereo! m"i]:fl
(as shown oi appelring ln the register of members) to the prejudice of l.lril3i"'"'
psrsons having or clalmlng any equitable right; tiUo or lnterest to or in ;;iilt|;,.,
the sald shares notwithdtanding that the Company may have had leo[Gtio-n of
notice of such equitable right, title or interest of notice prohibiting tra-nafer
registratiOn.

(13)



..:

NomtneUon Feclllty

Transmlsslon By
l{omlnee:

47. The Directors may at any time, accept the sunender of any shares
ftoT g, by any sharehotier desiroui ot sunenOerlng tG'iame on
such terms as the directors may thlnk fil Except- as otheryuise
regulred by a statutory provisiirn or under an order of the
competent court of law, the Dlrectors of the company may in their
absolute diescretion refuse subdivision of shaie,&rtifi."t"" ot

. debenture cer0flcates lnto denomrnauons of ress ttran the

l. lvery holder of shares ln, or holder of debentures of, the
Company may, at any tme, nominate, in the presciiGO
rnanner, a porson lo urhom hls shares ln, or debontures ol
the Company shall vest ln the event of hls death.

ll. Where the shares in or debenturos of, the Comjany are held
by more than one pcrton iointy, the joint'holiers may
together nominate, in the prescribed mahner, a person to
Ihom all the rlghts tn shares or debenhres of the Company
shal!vest in the event of death of alljcint holders.

lii. Notwithstanding anything contained in any other law for the
Img being in force or in nay disposition, wh€h€r
teslarr,entary or otherwise, in respect of suctr shareS in or
debentures of the Company, where a nomination made in the
prescdbed manner purports to confer on any p€rson tre right
to vest the shares in or debentures ol ttrd Company [tre
nominee shall, on the death of the shareholder or hokier of
debenture of the Gompany or, as the case may be, on the
leath of the Jolnt holders, become enfi(ed to all the righb in

. the shares or debentures of the Company or as the caJe may
be, all the Jolnt holders, ln relaflori to- such shares in, ir
debontures of, the Comp. any to the excluslon of a(( oiher
porsons, unlass the nomlnation is varied or cancelled in the
prescribed manDar.

iv. where ths nominee rs a minor, it shaff be rawfur lbr rhe horder
of the shares or hotdey of the debentures, to mafJ Ge
nomination to appoint, in tha prescribed mannar, any person
to becorne onti0ed to shares in. Dr debenturei of the
Company, in eventof his death. during the minority.

(i.) Any pe-rson who become a nominee by virtue of the previslons
of section 1094 of the Act, upon lhe production of such
evidence as may be required by the Boarb or any committee
thereof and subjec{ as hereinafler provided, elect either.

a) To be leglstered hlmself as holder of the shares or
debentureg, as the case may be; or

b) To make such transfer or the shares or debentures, as the
case may be, as the deceased shareholder or debenture
holder, as the caso rnay be, could have mado, in accordance
with the provlslons of and the mannar prescrlbed by section
1098 of the Companles Ac( 1g56 and any amendments
thereto from time to time .

Provided that tho Board.may, at any time, give notice requlring any
such person to elect either to be registered himself or trln*Jrirre
shares or debentures, and if the notice is not corilplied with within
Tnely (90) ciays, the Board may thereafter withholi pjyr"nioirfr
dividends, bonuses or other riioneys payable ln resiect of the
sharos or debentures, until the requlremlnts of the notico have
been complied with.

(ll.) A person, belng a nominee, become entiUed to a share or
debenture by roason of the death of the holder shall be
entltled to the sanne dlvldends and other advantages to wrricn'he woutd be enti$ed if he were the registered h;d; oiin"
shares or debentures except that he sha[ not, uetore ueing
reglstered as a rnember in respecl of his shares- or
debdntu.es, be entiUed. ln pspgct of it to exercise any rigf,t
conferred by membership in reration to the meetings bt ine
Company.

47B..
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SHARE WARRANTS

The Company may lssue warrants subject to and in accordance with
tic provisions of Sections 114 and 115 of the Act and accordingly the
Board may ln lts dlscreUon wlth respect to any share.,vhich is fuliypaid
qo.n application in writing signed by the persons registered as holder
of hs shars and authen$cated by such evidence (lf iny) as the Board
rnay, forn lme to tlme, require as to the indemnlty of the pgrson
rilgilg tha application and on recelving the certificates (if any) df the
share and tho amount of the stamp duty on the warant and iirch fee
ae the Board may, from time to time require to issue a share wanant.

a) The bearer of a share wanant may, at any time, deposit the
wanant at the office of the Company and so long as the
warrant remains so deposited, the depositor shall have the
same right of singing a requisition for calling a meeting of the
Company and of attendirig and voting and eiercising the other
privileges of the member at any meeting held after thl expiry of
two clear days fiom the time of deposlt, as if hls nams were
entered in the Register of Member as the holder of the share
included in the deposit wanant.

b) Not more than one person shall be recognised as depositor of
the share wanant.

c) The Gonrpany shall, on two days rvritten noUce, retum the
deposited share wanant to the depositor.

a) Subjecl as herein otherwise expressly provid6, no person shall
as bearer of a share warrant, sing a roquisiton for calling a
meeting of the Compaly or attend or votrg or exercise any other

. ptiyileEes of a member at a meeting of the Company or be
enUUed to roceivo any notice from the company.

b) The bearer of a share warrant shall be enti$ed in all other
respects to the same privileges and advantages as if he were
named ln the Register of Member as thq Holder of lhe Shares
lncluded ln the wanant,and ha shafl be a member of the
Comparry.

Th9 Boald may, lrom time to time, make bye-laws as to the terms on
yhich (if it shall think fit), a new. share wanant or coupon may be
issued by way of renewal in case of defacoment, loss or destruction.,

BORROWING POWERS
Subject to the provisions of Sections 5BA, 292 and 2g3 of the Act and
of thesa Articles the Board of Directors may, from time to time at its
dlscretlon by a iesolutlon passed at a meeilng of the Board, bonow,
accept deposits from members either in advance of calls or otherwise
and generally raise or bonow or socure the payment of any such sum
or sums of money for the purpose of the Company from any source.
PROVIDED THAT, where the moneys to be bcrrowed togetherwith the
moneys already borrowod (apiirt from temporary loans obtalned from
the Compan/s bankers ln the ordlnary course of business) exceeds
the aggregate of the paid up capital of the Company and its free
reseryes (not belng reserves set apart for any specific purpose) the
Boa,{ of Dlrectors shall not bonc,v such money without the sarrction of
the Company ln general meeting. No debt lncured by the Company in
sxcess of the limlt lmposed by this Artlcle shall be valid or effectuat
unlebs the lender. proves that he advanced the loan in good faith and
wlthout knowledge that the limit imposed by this Article had been
exceeded.'

Powerto lssue
war"antg

Deposlt of Share
warrants

Prlvlleges and
dlgabDOeg ol the
holderg ofshare
warrant

lssue of new share
warrant or coupon

Power of Borrow

{7U
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Th.Dryrmilol
npymoilof moncyt
bonurrgd

Terms of lasue of
debenture

Arlgnment of uncalted Sl.
capltal

lndemnlty may be glven 02.

Rsscne fuad

Depreclatlon fund

50.

1:. payment or-q1a1m9nt of money so bonored as aforeseumay bo socured h Luch rn"nn"iiol upon 6ucfi terms and.condiUons in a[ respect as the goarO ,.-, ninf fi and in particularby a resoturion oaised;i;;il;-"i'fi" eoard or by a drcuhr

ff d5ldt1fl:IlHflJj#**fl,flffiffiffiseorities mav be made assignaole rree riom 
"nv "quiu"-.;;;"nthe Companrand person to i,trom-n" ;ffi ;;; ;il;"ulf .:'

Any-debenhrres, debenfure-stock or other sbcurities may be issuecrat a discount, premiy.T o, on",rj*- and may be issued oncondition that ttrev Tg F "on-r.9rtoiJl"to 
shares of denominarionand wth any privleges or conoiuons-.i io redempgon, sunender,crrawing, ar ornent ;r shar.s 

-;; - 

"Iin'iins-idi'iili il'tilii' .tGenerat Meetings, appohtnent ;i tti,ililos and otherwise.

lf any unca'ed capitar-of .the company is incrded h or ctrarged byany mortgege or other securities,'o," di;"d.o mry rnake catts onthe members in respect ot su-ctr ;iliE car*tar h E.st for ,ne' person in whose favour sucrr mortgaj"li""*ntv is executed.
lf the directors or any of them or any other person shatt becornepersonally liable for the payment or iriy sum primarity due from thecompany, the directors may execute or cause to ue-e:reeltJ-any

;ijE:i&*1?;';;";6lntuhrf;t*i"fr "ffi ffi ,trdirector' or pe^ions so.ue'conirrui ri'iort 
-"s 

aforesard fiom any rosstn respect of such liabitity.

RESERVE AND DEPRECIATION FUNDS

53' The Directors may from time to timo- before recommending anydividend set qpart'any rr"t pori* 
"t,r-" 

pi"iilr'ina companyas thev hink fit as a ieserreiuna t9 .i;;;;#; or for rheriguidation.rf any..debentui"s, a"uts or other liabirities of the
nrffii,#lr,ff x1lffilirrt,lriff:.[*s}trflH:H'1",'itr
;ff1"ffffiil-To1i."r3,ff f";","erestortheggmpanyandmay
invest the severar srrn. ro-r"t'Irio" upon such investnents otherthan shares or tne compa;y;; il"y may think fit and from ume totime deatw$ and varybuih rnr"t unti;ilil;;; off", or"nypart thereof for the benefit of fl-.e- companv;;[;-"; divide theReserve Fund-into such speciar r,,"J" rr it"v'-urii.,['n, with tu*power to transfer the whore or any portion oil nd"irv" Fund toanother Reserve Fund or a oiviiidn'oi;d;;;ffid and arso
lvi*r. fu[ power.to emptoy tne-He-ierve runa-oianv'plrt urereto inthe business uf the comi"ny 

"r,o 
tt 

"t 
without bein! bound to keep, the same separate from'the'ottrer assets ano wirriutLing bound':" to pay interest on the same win power, however to fire Board intheir discretigl to_pav or attowio ine credit of such tunds interest at; such rate as the ebarO may thtnX proper.

54: The directors_may,.subject to provisions of raw, from time to timeI ' ' before recommending ini oivii'eno set apart any such portion of' t: the profits o'.t1.u cgninrrv, ir'il-"v think fit, as a depreciation fund:: appricabro ht tha oisireti6ir of the directors for providing againstany deprecraron rn the investments of tn" 60rp.ny or forreb u i rdrn g, reltori n_s, repraci n g oi roi o i nL- iJ i pIiv,' ilstroyed ordamaged by fire, nooO'storm] bmpest, 
""rtnqrl[e,,Licident, riot,wear and tear or. any other meani wt"t"o"Gi-"nliii repairing,attering andkeeping in good conor1io1,.gre irpirtv'rllil *rp"nyor for extending.and 

.entirging the uu*oing,-;;;iii.ivl"o properrythe companv-witl.tutt poGrio emptoy tn6asiets coisiituting sucrrdepre,ariolryq h th'e companv'ani nat witnlut oeiig uouno tokeep the same separate from otner assJtJ.! 
"'urver verrrl
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E All moneys ca.med to any reserve fund and depreciation fund tnvectmentof
resee<tivetY shall nevertreless remain and be profits of the Company monote
applicable subjeci to du8 provisions being made for actual losses or
depredadon for 

-the 
p?)rynent of dividend and such moneys and a[ the

other moneys of the company may be invested by t\e directors in or
upon such investnents or securities as they.may select or may be
used as working.capital or may be kept ai any bank or oeposit or
othenvise as the directors may from time to time thinf proper.

GENERAL MEETINGS '

56' ln addltlon to 3ny other meetlng, general meetlngs of the Company when generat
shall be held at such lntervals and at such times ani places as may pi , meeunls to be
determined by the Board as required under section tbo ano !61 of 6," 

' 
trelo

Acl

57.

58.

All other mgetings of the company other then those refened to in the
preceding Article shall be calle'd Eitra-ordina ry General meeti n! s.

:

The.directoci- mayl wherrever ,.1.,"y tnint fit and they shall, on the
requisitions of the holders of not lLss than one-tenth of the paid up
capital of the company as of the date earns right to voting in regard to
the matter in respect of wtrich ttre reguisifiin is maJ'e forih with
proceed to convene an Extra-ordinary General Meeting of the
Company,

Twentyrcne days notice at least of every General meeting, annual orexta&inary and.by whatsoever name called, speciffinj O"v, pi"*
and hours of meeting and the generar nature of'the iruJineid 6 oe
hansacted thereat shall be given in the manner hereinafier providid to
such persons as are under these Affcles or the act entitted to receive
noticc ffom the company provided that, in the ease of an annuat
general meeting wiih consent in writing of aillhe members entifleo to
vote thereat and In the casa of any other meeflng with consuni o, me
members holding not tess than gs percent (gsor) of such part of tne
paid.up capital of the company as gives a rtght to vote at the meeung a
meeting maybe conveneci by a sh6her noti&. ln the case of an annuatgeneralmgeling if any business other than, (i) the consideration oi ttre
accounb' balance sheet and reports of the board anclauditors, (ii) the
declaration of dividend, (iiil hi appointment oiolieitois in dride or
those retiring, (iv) the appointment-of and fixing of ttre remuneiation or
the Auditors is to be transacted and in the caie of any otner meeting,
all business shall be deemed special business and in lny event, irrere
shall be annexed to the noflce of the meeting a statement settin! out
all the materlal facts concerning each such it6m of business, inJt,ioing
in particular the nature or extent of the interest, if any, therein of every
director and the manager (if any). where any suctr item of busiriess
relates to or affects any other-iompany the extent of snarenoioing
interest ln that other company of every diiector and manager, ii any, ot
the company shall algo be sit out ln tiro statement lf the e-xent of iucn
shareholdlng lnterost ls not less than twenty percent of the p"io-rp
share capital of that other company. wheie any item of business
consists of the accordlng of approvatio any docunient by the mieting,
the tile 3nd plqce where the document can be inspecteo srrari oe
specified ln thd statement aforesaid

The accidental omission tg give any such notice to or the non receipt of
notico by any or the members or jersons entifled to receivo tne slme
shall not lnvalidate the proceedings at any such meetings.

Five..members present ln porson shall be a quorum for a General
Meeting.. A corporation being a member shail be oeemlo io'0"personally rygse$ if it is represented, in accordanco with section 1g7
of the Act. ,The Presldent oi lndla or the Governor of a state inall oeo:9q"0 to be persona[y present if he !s repiesented in accord-ince
with Section 187-4 of the act.

Dlstlnctlon
between ordlnary
meeUngs and extra
ordlnary meetlngs

When
extraordlnary
rneetlng to be
callod

Notlce of meetlngs

As to omlsslon to
glve noUce

Quorum at General
Maetlng
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Quer0ou st gcnoral
[eodng how to declde

Chalrman's castlng voto 63.

Poll to be taken lf
demanded

Scnrtlneenr of the poil 65.

Buslnoss to prccoed
notwltietandlng
demand to poll

Members ln arrears not
to voto

.)

Voilng rlghB of
members

Gastlng of votes by a
member entlued to
more than one votes

62. 4t ryry General Meoting a resolution put to the vote of the meoting
shall_be declded on a show of hands, unless a pol! ls (before ;il;
the dedaration of tho resutt of the show of nariOs) orieiJ uV G
chalrmgn of the meeflng of hrs own motion and sha[ be orderld to
be takq by htm on a demand made in that behalf UV jny menUei
g'^qeluers present in person or by proxy ano nodin! id6;i;
P^e_Tmp".ly which confor a power to vole on the rejolution, notoang less than one.tenth of the totar voting power in respect oithe
resolution, or on which aggregate surn- bf not less than Rfv
Tt-tcr. rupees has been pitd up, ano Untess ;;it'i"";
oemand€d a declaration by the chairman that a resotution has, ina shour of hands, Ueen canieO or canied un."nimouiiy-;;'b,
P:t-1i"I maiorig, T.F$ and enry to that effecr in tt,e 

'minutel
moK-ot-Comparry sfiall be condusiw evidence of theficls, wittroutproof of the number or proportion of thd votes recorded in iavour of
or against the resolution

ln the case of an equarity of votes the chairmar strafi both on asnow of hands and at poil'(if any) have a casting vote in addition to
the vote or votes which.he inay 

-Oi 
entidedio as a rnernber

!l potl is demanded as aforesaid the same shalr subject to Artide72 be taken at such time (not rater than forg-eight n6urs trom rre
0m.e ryho1 demand was made) and ptace ani eif,rer Ov open votinJ
or by ballot as the chairman inall oirect and either atin'ce o, ane-r

:l^,Xfl1l?f adjoumme.nt or othenryise and rhe rezults of tne poil
sna[ be deemed to be the resotution of the meeung at wfricfi thepoll was demanded. The demand for a por ;;t 6,,ril;;;-;t
any time by the perspns or the persons wiro madl ttre demand.

Where a poll is to be taken, the Chairman of the meeting shall
appoint t:rio scrutineers to scrutinise the votes given onhJporiiri
to report there on to him. One of the scrutineers so appointh shall
always be a meraber (not being an officer or empioyee of theCoqnary) present at itre meeti-ng p.ulo.C 

"uch.;-;r;;Hi;avaJlable and wiuing te be appoint&. fne Cnairman "h;lail;power at any time before the result of the poll is .declared toremove a scrutineer from the office and fill vacancies in office of
scrutineer arising from such removat or from any other cause.

The dgrnand for a poll, shall not prevent the continuance of a
meeung of the transaction of any bus;ness other than the question
on whlctr the poll hasbeen deminded.

VOTES OF MEMBERS

No member shall be entifled to vote either personally or by proxy
fo-r anorher member at any GenerarMeetinj or meeting orLbai6
of shareholders registereo in nis name on inicn any cills or other
:YT: gleseltly payable by him have not been pald or in regard to
which the company has any right or rien and has exercisid the
same.
On.a show of hands, every holeJer of equlty shares entifled to vote

ild.?lg-r"n!in.person or.by proxy sha[ hav-e one vote and on a poll
me voting right of every holder of equity shares whether present ln
person.or by.prgxy, shall be in proportion to his share oi ttre paid
up equity capital of the Company.

On a poll taken at a meeting of the Comp any, amember entifled to
more than one vote, or hls proxy, or other lerson entiiled to vote
for hlm, ss the case may be, need not, if he votes, u"" 

"tt 
f,ia ,"i""

or casl in the same way all the votes he uses.

u.

66.

67.

68.

69.
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7A A nember of urso,nd rnind or in respea of whom an order has beenmade by any court tnving jurisAiaion in-trn".y, may vote, whether ona show of hands or on a pott by his commiuL or other regar guardianand any sucfr committee or gulrdian may on a poll, vote by proxy, tfany member be a mrnor the vote in r"iir"t or r,i. 
"t 

ir" iJ'[i'ni.guardian or any one of his guardians, if mJre ttran one.

71' l' subiect to the..proyisions of thesa Artlclos votes may be given voungrnpersonoreither persofryJl.by prgly. 4 corporation ueinja membpr may by prory
vote by representativ6 duty iunoriseJ m accor.oa"ncs with sectionr87 0f the Act,.and such rlpresentative sha, oe entiued to speak,demand 

?. 
pollj voto, appolnt a prory and ln ail other respectsexercise 

-the.right of a 
'msmber 

and shafl be reckoned as a .member for all purposas.

li. Every proxy (whether a member or not) shail be appointed inwriflng 
::q:r g" lrnd ,of ippointer of i ii ittoriv, or if suchappornter rs a corporation uhoer tne cJm*Jn 

-sear 
of suchcorpoiation or the han:j of its officer o, 

"n 
a:ttorney, dulyauthorised by it and any commrtt"e. oi gu"rdi"n-r"i 

"ppoint 
suchpro4y' The proxy so appointed stratinoitrave unv ri6r,t to speak atthe meeflngs

lii. The instrument aDnninri nn . ,

orher"ffi T,"i'.(i$I'in,fl i[fr#:f $""€i:i'"?':i"ii"?;f;
certified copy gf thlt p6wer of authorrty, shariue deposited at the

;fl ffi [!,,ffi ,lii,:,9-:Hl:trsii'fl5ff:d*ili;,?:l*i"{:
vota and in defaurt the instmment of proxy str"ri""i o. treated asvrilid. No instnrment uppoiniing a proxy shafi .be varid afier rheexpiration of twelve,monihs from tfre Oate oiexecution.

iv. Every Instrulgnt of prory whether_ for a specified meeting orothenrise shalt_as 
19a!V is cirgurnstances will admit, be in eitherof theforms set out in SihedutatX of theAct

v' A vote given in accordance with the terms of an inskument of. proxy shafl be varid notwithstanding u,J pluri*" u;th ;i t,;prrncrpar or revocau0n of the proxytr of iny power of atromeyunder which such proxy was'signld ; th" dil;r sha, havebeen rsceived at ttrd offiie ueiorei'ni-mllrffi. "'""'=
712. i. No obJection shail be made to the varidity of any vote except at the'meeung or po, at whrch such vote stri, oe t6nJeieo and everyvote whether glven personary or uv piqr, noi.iiJirri*"0 at suchmeeting or por,-shar! be oeemeo varo'ior-ari-pudo"u of such. meeting or pollwhatsoever.

. ii. The Chairm.aa-."1^?l{ meeting shatt be the sote judge of thevardrty. of every vote-tendered- at such mlelnriiii'e chairmanI present at 
!!e. takjns of a po[ shail be ne ror"luigu or r,u t;iidityof every vote tendered at iuch polt.

The company shall cause..to be kept mrnutes of a, proceedings ofgeneral.meeting which shafl contain a raii ana conect iurr"rv L?ti"proceedings.thereat alg ?rgok containing ;ucn mrnutJJ rnrrr' [,Ji"ptat the reglsierod offlce of yrg Compfny"ind shatt be open duringbusiness hours for such perrod *t u!i.g'rJ.s than two hours in theaggregate ln.each oay 
1s 

tE directors m-ay-dotormine ror inspuction ormember wlthout charge.. The minutes iroresaiO shall bJ 
-t"pi 

i^accordance wjth the provisions of sedion ldi of the Act.

How menlber non
camposmentls and
mlnormayvote

Appolntnent of
Prory

Deposlt of
lnstrument of
appolntment

i:

Formof prrory

Valldltyof vote
glvenby prory
notwlthstandlng
death rilmember

,: l

Tlme forobJecfion
to voto

;!
Chalrman of any
meeUng to be the
ludge of valldlty of
any vote

Illllnutes of general
meetlngs and
lnspecUon thereof
by member
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NumberolD*9.

FlEtDlnctors

Appolntrunt ot
alternetc dlrectore

Olrsctort may Flll-up
vrciincles.

Additlonal dlractoru 78.

Nomlncc Dhector

75.

DIRE9TORS
Until otherwiss detormlned by a. General Meeting and sugect to
Secton 252 and 259 of the Act. the number of Direc*ors shall not
be legs than thres ind more than twelve lncludlpg any Direclors
appointed under Articles 79 and 80.

(a) The First Dlrectors of the Company shall be astollows
1. Stlri Om Prakash Bhansall.
2. Smt Om Kumari Bhansali
3. SM Mmal Bhansall '
4. Shrl Gourav Ehaneall

(b) l.lre Company in General Meeting may fiom time to time
lncrease or reduca the number of Diredors within the llmlt
fired as above.

The Board of Direciors of the Company fnay appoint an attemate
diredor to act for a diredor oerdiafli in lris-]trtae cafled the
orlginal dlreclof) during the absence for a period of not less than

. thrge months from the state in wtrictr the meefin$ of tfie Board are
ordinarily held. An altemata director appointeo under thb Article
shall not hold offibe as such for a pertod tonger than that
permissible of the original director in whose ptace tre has bean
appointed and shall vacate oflice if and when the originat director
refums to the state.

The Directors shall havo power at any time, and from time to time,
to appoint any qualified person to be a director to fill a causal
Y?cancy. Such casual vacanry shall be filled by the Boad of
Oireslors at a meeting of the Board. Any person soappointed shall
hold offce only up to the date.up to whicfi the director in whose
pla0a he ls appointed would have held office, lf it had not been
vacated as aforesaid but he sha[ then be eliglble for re-eiectton.

The Directors shall also have power at any time. and ftom time to
time, to appoint any other qualified person to be a director as an
addition to the Board but so that the total number of directorc shall
not a! any time exceed the maximum fixed above. Any person so
appointed as an addition to the Board shall retain his'6fftce only
upto the date of the next Annual General Mecting but shall be
ellgible for re-electlon at such meeting:

Notwithstanding anything to the contary containad in these
Sti9e., _so long as ?ny moneys remaln'owlng by the punjab
National Bank (PNB) or to any other Finance CorporiUon or Cr6dit
Corporatlon or to any other Finance Company oi eoOy out of any
loans granted by them to the Company or so long as pttB or any
other Financing Corporation or Credit Corporation or any other
Financinq Conrpany or Body (each or which pNB or any other
Finance Corporation or Credit Corporation or any other Financing
Company or Body is hereinafter in this Article refened to as the
Corporation') continue to hold debentures in the Company as a
result of undenariting or by direct subscription or private plaCement
or so long as the Corporation holds shares in the Company as a
result of undenrriting or direct subscription or so long as any
liabllity of the Company arlsing out of any guarantee furntsneO Oy
the Corporation on behalf of the Company remains outstanding,
tho Corporation shall have a right to appoint from time to time any
person.or persons as a Director of Directors, Whole-time or non-
Whole-time (which Director or Directors is/are hereinafter refened
to as 'Nominee Director/s') on the Board of the Company and to
remove from such office any person or persons in hls or their
place/s. The Board of Directors of the Company shall have no
Plwer to remove from office the Nominee Dlrector/s. At the option
of the Corporation, such Nomlnes Director/s shall not be reqirired
to- hold any share qualilication in the Company. Also at the option
of the Corporatipn such lJominee Director/s shall not be liabte to
retirement by rotation of Dlrectors. Subject as aforesaid, the
Nomlnee Director/s shall be entitled to the same rights and
privlleges and bo subject to the same obligations as iny other
Directors of the Company.

76.

77.
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s.

The t*xrru clractor:h so appdr[sd shalr hold f," saiJ office so rong
as rtl rnm€ys runein orring bD, ttre Cornpany to the Corporatm or so
bng as ste coaoradon r'oEs debentrres irr tb cornpany as a res'tt ofcrea subscrigion or private pracenrent or so rong is tie corporaum
holds stlares ln the company as a resun of ufoerwritng ; dir.ct
e.oscripuon or the liability or tne company arising out or an/guarantee
b ottstanding and the Nbminee Dire&or/s so ap-pointeo in'eierase offE said po'fiBr shalr ipso facto vacate suctr oifice tmmeoiatety up
Tmq/s oring by the Conrpany to the Gorporation is paid off o, oh ne
gorpor&on.ceasing to hold debentures/shares in ne companG onGo sdd8cflon of the ilabiflty of the company arising out'of anyg.rerilas fumished by the corporation. i-tre- lrtominEe Director/serded under this Articte shall 

'be 
entifled to receive alt notiiss oftrd dsod allGeneral.Mgetings, Board Meetings and otne rrreeting"

cl Ere commlttee of wtrich the Director/s ls/are member/s as also thettrrJtss of such meetings. The corporaflon shall also be en$fled toredve all such notices and minutes. The company sha[ p"v io n"t{orninee Director/s sitting fees and expresses to which th-c other
Etirector/s of the company are enti{ed, but if any othei iees,
cornmlssion,-mgneys or remuneration in any form ii fiayaUfe to-the
EXrac.tor/s of the Company, fees, commjssion, ;d;i;-;;O tn"
remuneration in relation to such Nominee Director/s shall iccrue to the
Corporation and sarne shall accordingly be paid by tne Company
{ryly to.Ore Corporalio1, Any expensEi that may be incurred Oy tt e
L;orporauon or by such Nominee Director/s in connection with 

-thelr

appointment as Directorship, shalr also be paid or reimbursed oy tne
lgmqanV tg th9 .Cgrqoration or as the cass may be to such l,toniinee
oirector/s. Provided that lf any such Nominee Diiector/s is an offieer of
he _corporation, the sitting fees in relation to such Nomii)ee Director/s
shall also as:rue to the corporatlon and rhe samo accordingry ue paia
by the Company direcUy to the Gorporatton.

Provlded further that if such Nominoo Diroctor/s is. an of{icer of the
Reserve Bank of lndia ,the siting fees in reration to su;h Nominee
Drectols shall also accrue to pNE and the same shall accorcintry oe
pald by the Company direc0y to pNB.

Provided also that ln the event of the Nominee Director/s being
appointed as whola'time Directorls, such Nomineo Directorls shatt
gxerctse such powers and duties as rnay ," ;d;;;A"iy-'ttre
corporation and have such rights as are usuaily exeriiieo oi aviilabte
to a whole-time Director in the management of the affaires of the
Bonower. such Nominee Director/s snitt oe entifled to receive such
remuneration, fees, commission and moneys as may be approved by
the Lenders'

Any Trust Deed for securing debentures or debenture stock may, if so
ananged, provide for the appointment from time to time by the trustees
thereof or by the holder of the debentures or debenture-itocr or iJme
person to be director of the Gompany and may empowor such trustees
or holders of debenture-stock fiom tihe to time to iemove any direaor
so appointed. A director appointed under this Articte is n6reinitter
refened to as a "Debentuie Directo/' and the term ;'oeuenture
Director" means a Director for the time being ln office under this Articte.
A debenture director shall not be liable io retire uy rotation oi be
remgv.ed by tho company. The trust deed may contain such ancillary
previslons as may.be ananged between thecompany and the truiiees
and all such provlslons shall have effect notwlthstanding and oi tne
other provlsions heroln contained.

Iq .:n"19 qualification wiil be necessary or being appointed as or
holding the offlce of a director of the company.

The remuneration of each director for attending the meeting of the
tsoard or commlttee theroof shafl bo snch sum is may be or6scrlbed
by the Act of the central Govemmerlt from time to tim6 for each such
meeting of the Board or committee thereof attondod by him. The
dire.ctors shall be pald such further remunerauon (if any) ai the Board
shall frorn time to time determlne and such additionii remuneration .

shall be dlvided among the directors ln suchgropgrtion and manner as
the Board rpay from time to time dertermins and in default of such
determlnation shall be divided amon.c, the directors equally.

Debentsre Dlrector

Quallflcatlon of
Dlrectors

Remuneratlon of
Dlrectors
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Dlrcctors not a
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Dtld. travellng oxponso3.
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exEa serylces
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notwlthstandlng
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83. ' ' The Directors may atlow and to any Director who ls not a resldent
of the place where the Registered Office for the time being of the
Company is sihrated brwhire the meeting of the Board is friU and
who shall come to such place for the-purpose of attending a
meetng of the Board or a Committee thereof such sum as the
lirg$ors may consider fair compensation for traveling arid other
mdd.entat expenses ln addition to his fees for.atending such
meeting as above speclfied.

84. lf any dlredor-be called upon to perform e5tra services or speciar
exertions or efforts (which expression shallinclude work doni by a
director as.a member of any commlttee'formed by the directors)
the Board may arange wtth such directors foi such speciai
remuneration oi suctr erfa services or special exections or efforts
by a fued sum or othenrise as may be'determineo 6y ttre aoaro
and sucfi remuneration above provided.

85' The continuing directors may act notwithstanding any vacancy in
their body but so that il the number falls betdw tlre minimum. number fixed, tre director sharr not except h ernergencies or for
the purpose of fiilipg up vacancies or for surnmoning a generat
meeting of the Company act as the numbers b-below the
minimum.

86. A director shall not be oisquarified rorm contracting with the
company either as vendor, purchaser or ohenrvise ior goods,
materlals or servlces orfor underwrlflrrg the subscription 6r any
shares ln or debentures of the Comfany nor shalt any such
contract or arranoement entered into by or on behalf of the
c..ompany with a relative of such director br a tirm in wnl*r suctr
directoror relative ls a partrrbr orwith any other partner in sucrLrrm
or with a private company of which sucn direcior is a member or
director be avoided nor shall such director so contrac.ting or being
such member or so interesbd be liable to account to fretompan]
for any profit rearised by any such conkact or anangemerit ui
reason of snc. ! director holding office of the fiduciary relation
thereby eshblished.

87. A director of a company may be or become a direbtor of any
company promoted by the compcny or in which he may b6
lnterested as vendor, member or'otherwise and no such dirlctor
may be accountable for any benefit reeeived as director or member
of such company.

88. Except as otherwise provided by these articles, allthe directors of
the.company shall have, in all mattsrs, equal rights and privileges
and. be subJoct to equa! ob[gaUon and dutieJ ln respec{ of the
affairs of the Company

ROTATION OF DIRECTORS

" All the Directors, excluding the Managing and/or special director,
shall retire at the first annuat general meeling of the company and
$gi93ler at each annuat gJnerat meeting-of til ;"rfi;y on"
th[d '6f 

such of the Directors for the time ueing as are lia6le to
ptire by rbt:tion, or if 'their number is not thre6 or a multipie of
three, then the number nearest to one third shal! retire from Lffice.
A special director appointed by the Board under Article 7g and g0' hereof and/or a Managing Director shall not be liabte to retire by
rotation, SFp: jet to Seation 294 (5) of the Act, the Director to retire
by rotiation.,at every Annual General meeting shall be those who
have been longest in office since their last appointment, but as
between pep9.n.s who become Diroctors on ttid same day those
who reUre shall in default of and subject to any agreement among
themselves, be determined by lot.

A retiring director shall be eligible for re-election.

9-rUig.t to provisions of the Act the Company, at the General
llleeting at which a dlrbctor retires in mannei aforesaid, ,"y ntt ,p
the vacated office by electing a person thereto.

90.
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I. }e gryny rnay, by ontinary resotution, ftom time to tjme increaseor r'.lEa tf." number of directors and may arter their quatincation anotr cornpanv may rBmove any drrector 6eroie th; 
"rpff;n-or ni,Fbd of ofice aM appoint 

"n6n", 
qr"linuO p"oon in his stead. Theso appointed shall hold office dudng such time as the director in

fce place he is appointed woulo nave'frero the same if he had notfsr so rernoved.

F p:f*,lot being a retiring director, shall be eligibte for etection totl dlbo of director at any c6neriaGJifu unress he or some otherrrr5r intending to- propose him has a[east fourtlen 
"fu"i "0"V,Ifp.a..feeflng tefi at ihe omce a noticelilffiil;0"?iil i"nory*hg hls candrdature for the om".. oiairctor or the intention cfIA tryPr !o prgooge him as 

" "rnOia"iu 
for that office 

"iong 
;iti 

"Qqft of five hundred rupees wtrictr shill be rerunaiJ to su"'r,-p"r"on-_= tF c"so may.be,.io such ,"ro"i, ir n" piiJon iu"cJe-os in3:ing elected as a directcr

PROCEEDING OF DIRECTORS MEETING
i' The Board of 

.Drrectors may meet for the drspatch of busrness,
adjoum and otherwise reguiate its meeting ji it ninis nt 

"

ii. The quorum for a rneeting of the Board shall be one third of itstotal strength (any fraAion contained in that one-third being
rounded of as one), or three directors, wnicnevei is hi;ir;;

tf a qeetile gJthe Boal! coutd not be held for want of quorum then themaeting shafl stand adjoumed to sucn ottrer time, a"i, 
"nJ'pr"'"" ""may be fixed by the direaors preseni no-t being raieiiha; fiftJ;;;"yfrom the date originally fixed t* tf," .".ti"g.

Tho Chairman, if any,.or ttre Managing Director of his own motion andhe Secretary of he Companl-sffluion ttL reguest {n writing of two
{pgtoes o{-tre Gompani or-rr airec6J'd rh" Managing Direcior, orGhalrman, if any, conyerig 

"_r""ting 
& i6e eoaro ov giii;g noii"" inwriting t9 e.very director fo1 the timJ ueing in rndia aio at"nis-risuar

address in lndia to every olhsr dlrector. 
- '-

The.director-s may from Ume.ro time elect, from arnong their number, achairman of the Board and determine G'penod tor wfiicirtre'ii to irerc
gtfi*...,f at any meeting of fire Board ctli*an is not preseni*ittin
five minutes after the time appointea ror trorai"g the same, nu uiiu"toopresent rnay choose or of their members io be chairman oi ff 

"meeting.

Questions-arising at any meeting,of the Board shail be decided by amajority of votes and n &se ^ an-equality of votes, the chairman shallhave a second or casting ,ote iurjett to the provision trr"i tn"nominee' h any.appointed under Afiicta zg present and voting sri"rt o"part of such maJority.

4 Tggting of tho Board for the time being at which quorum is presentsiall be competent to exercise afl or any 5r Ge auttroiities, powEriano
discretlons whlch by or the Act or tne nrtues or trJComb5"v 

"rl'ro,Ume belng, vestod ln or exercisable by Board generally.

JJ]: ^?9rra 
may. delegato any of their powers to a committee of

qlr.ectors conslstng of such tirector or-directors or one oi-moredirectors and a member or rnembers of tho company as it thinks fit orto the Managing Director or the Manag"r oioin"r'principar om""ioitnu
comp-any or a branch oflicer or to on6 or rnore oitn"m togeiG rno itmay from.ilme to fime revoke and drschargJany such corimitteei'tne
Board either wholly or ln part and either aJiopirson" o, prrpo""". eutevery committee of the Bgard, so formed, shail in the e]<ertise oi ir,"
?oweP so delegated confomr. to any resoiution that may rromiime totime be lmpgsed on rt. by the Board. Afl-acts oone'u)l-inv ir.ncommittee of the Board in- conformity with such regutations'L;- in
fuIfi I lment.of fhe pu rposes of. their a ppointment, uut noioiherwl"j riarrhave the like force and effect as f abirJ uiine eoaro

n
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101.

.o

The meetings and proc€sdings of any such committee of Board,
.conslsflng of two.or more members, shall be govemed by the
provlslons hereln contained or regulatng the meeting and
proceedlng of the directon so far as the Bame are applicable
hereto and not suspended by any regulatlons made by the
dlrectors under the last preceding articles.

A resolu0on shall be dsemed to have duly passed by the Board or
by a Commltteb thereof or by circulation, the resolu0on has been
circulated ln draft together wlth the necess?ry papers, lf any, to all
the diredors, or to all the members of the Committee, then in lndia
(not being less in number than the quorum fixed for a meeling of
the Board or Commitige, 8s the case may be, and to other
direcdors or marnbers of the Commlttee at th-eir usuat address in
lndla, and has been approved by such of the dlrectors or members
of the Commitee as are tften ln tndia or by a majority of such of
them, as are entitled to vote on the resolution.

All acts done by any meeting of the Board or by Commtttde of the
polO 9r !V anV person acting as a director sha[, notwithstanding
that it shall afterwards be discovsred that there vras some defec,t.in
the appointment of such director or person ading as aforesaid or
that $rere was som€ defect in the appointment oi suctr direcior or
qgrsong acting. as aforesaid or that they of any of them were
disgualified or had vacated office or thai appoin-fnent of any of
thom had been termipatod by virtue of any piovisions containeb in
the Act or in there Articlee, be as valid as if every such person had
been duly appointed and was gualified to be i direcior and not
vacated his office or his appointrnent had been terminated,
provided that nothing in this Article shall be deemed to give vatidity
to acfs by a director after his appointment has been shown to the
Company to be lnvalid or have terminated.

(a) Tha Eoard shall in assoDanoe vrith foe ptovisions of section
193 of tha Ac{ cause minutes to be kept of every General
Meeting of tha Company or of every meeting of the Beard' orof every.committae of the Board.

(b) Any such minutes of any meeting of the Board or of any
committee of the Board or of the Company in General
Meeting, if kept ln accordance with the provisions of section
193 of the Act, shall be evldenca of the meters stated ln

. such mlnutes.

POWERS OF DIRECTORS

Subiect to the provisions of the Act, the control of the company
shall be vested ln the Board who shall be en$ted to exercise ail
such powers and to do all such acts things as the company ls
authorisod to exercise and do, provided tfrbt tne Board shall-not
exerclse any powor or do any act or things whlch ls direc'ted or
Jegyired these by the Act or in other statue or by the
Memorandum of the Company may these Articles or othent,ise to
be exgrcised or done by thg Company in general meeting
Provlded furthel that ln_exercislng any suin pofrer or doing:any
guch act or thlngs, the Board shall be subJeci to the provislons ln
that behalf contained ln the act or ln he Memorandum of
Assqclation of the Company or these ArilcleB or any regulations
made by the Company ln general meeting and sha[ not iivalidate
any prior act of'the Board which woutd hqve been valid if those
regulatons had not been made.

103.
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(1) Wi$put derogating from the powers vested ln the Board of
Dlectors under tfe Articles, tre Board shall exercise the following
pouror on behalf of the Company and they shall do so only by
rneans of resolutions passed at the me,eting of the Board;

(a) the power to make calls on shareholders ln respect of moneys
unpaid on thelr shares.

(b) the powerto issue debentures.
(c) the power to bonow moneys otherwise than on debentures .
(d) the power to invest the funds of the Company; and
(e) the powerto make loans.

Provided that the Board may, by resolution passed at a meeting,
delegate to.'a1y committee of 

-Directors, 
tho Mahaging pirector or any

o$er prlcipal offlcer of the Company the power Jpecified in sub.
clauses (c), (d) and (e) to the extent.specified below.

(2) Every resolution delegating the power refened to in suh.clause (1)
(c).shall specifo the total amount outstanding at any one time, upto
which money may be bonowed bythe delegate.

(3) Fy.eq resolution delegating the powel refened to in sub.ctause (1)
(d) shall specify the total amount upto which the funds of the
Company may be invested and the nafuro of the inveskr.ent which
may be made by the delegate

(4) Every resolution delegating the power refened to in sub-clause (1)
. (e) shall speoiff the totat amount upto which the funds of th6

company may be made by the detegate, the purpose for which the
loans may be made and lhe maximum amounl of loans which may
be made for eacfi such purpose in indivldual cases.,

Wilhout preJudice to lhe generat powars confened by the last
prDDsding Art D,o and so es not tn any way to limit or rsitia hoso
?ry?rs pr,9 wltl,out prefudice to the 6ther powers contened by the
4{{* p.t{ guUlea t9 the restrictions contained in the last precitaing
Artlcles, lt lshereby declared that the Directors shalt have ure tottowin[
powerst thatis tosay, powec

(1) Jr. pry.the costs, charges arrd expenses,,preliminary and
incidental to the forma[ion, promoiion, establishmenl and
regiskation of the Company.

(2) To pay and charga to the Capital Account of the Company any
commission or lnterest, taMulty payable there out uhOei Ur6
provlsloOns of Sec0ons 70 and 2Oa of the aa.

(3) subject to sec{ions 2oz and297 and other applicabte provlstons
. of the l".t,Jg purchase or otherwise acquire forthe Company any

propgrty, rights or privileges which the Company is autfroris-ed t6
acq.uire at or for such price or considoratibn ind genera[y on
such terms. and condltions as they may think flt in any. iuch
purchase or other acqulsition, accept such tifle as the tjirector
may belleve or may be edvised to be reasonably satisfactory.

(4) At thslr dlscretlon and subject to the provlslons of the Act, to pay
for any property, cash or ln sharos, bonds, debentuieq
mortgages gr gthq securlfies of the Company and any such
shares may bo lssu'ed eitlrer as fully pald up or witn such amount
gredited.ag paU up thereon as may be agreed upon and any such
!ond.1 debentures, moftgages or-theireiecurities may be elther
speclfically charged upon all or any part of the prop-erty of the
Companyanditsuncailedcapitalorhoisocharged'

(5) To se0ure tho fulfillment of any contacts or engagements entered
.into by tho Comp_any by mortgage or charge bt att or any of the
property of the Company and lts uncalled capltal for the time
being or ln such manner as they may think flt.

Cortaln;Dowem to
be erercbed by the
Boad only at
mee0ngs

Csrlaln porrors of
ttre Board
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(6) To accept from any- membe r, so tatas may be permissibte bytaq a sunender..ir nii iniie" ol'"ny part thereof, on sucrrterm.s and condiuons 
"i in"rjG "ni*.A To appoint 

TI-p:Sgn t9 aqent and hotd in trust for theg?Ilpenr. prop;fti/-be6ilidrf;; company or tn wrriah it islnterested or 
f,_rr 

any.9lrJr p-urpo"" and to execute and to doalt such deeds 
"ng 

r,int"-"r!iI, * required in relation to' any such trust and to provide roi ne ,fiiin"oiil,iil""r"r,trustee or trusteel.

(8) To institute. pnd.uct, defend, compotind or abandon anytegat proceedings.ui ol adainlt il-"'corpany or its officer orothenrise conce.min'g *J;Hi;;the company and atso to

fi'#:.Jli :ti ilTi!:,',r s:,#;:i:l r*ffi ulCompanv an!_ro ;'f"J;illiiJ""o to arbitration andobserve the terms oi "ni illo" made therein eitheraccording to lndian Law or r-"""rdid to foreign law and ei*rerin lndia or ror::1,:lo 
"ui",i,u 

,iij'p"rro- orchanenge any. award made therein:
(9) To act on b"l?I.9|_the Comp.any in ail maflers retating tobankruptcy, insotvency, ,inJinj ,p and liquidation ofcompanies.

(10) To make and give receipts, retease
moneys pryi rl' io lt''Jiff fi ""lT,:T:f rscharse for
demands'or*Jiil#;8';?ffi f ;T;1il"0':riH3""lo

(11) Subject to *re nrov!.sio1g of section 2g1 (1), 295, 370 ancr372 and other-appricaL-E;.;ril;s or ae Act and theseArtictres, to inu.*t inC dTJ fiL';; *onuy" of the Companynot tmmediarerllTljr"ofdrh" il;ose thereof, upon luchsecurity (not Gng.the shares-o?iifi" Go*p"ny) or witroutsecurity and tn-suih ,an*, i" itiv *"v think fit and fromtime to [me to.vary ,or realise iJJh investmenf Save asprovided in Sec,rion-4_9 rt tt" n"l it ,v"riii.ii!il;;"made and held in ttre Company;;; namo.
(12) To execute in the name and on behalf of the company infavour of anv qlector oi tfipf ;;il who may incur or beabout to incur any perscnal lia'bility wtrether as principal or

i:fiy#$i""Hrifi g?,""?ixrrH-:3-fiHii#;ijx;
3L1s-uch m9{S3-eegay cont"in a b*", of sate and otherpeweft provisions, covCnants 

"rd 
lgr""rents as shall beagroed upon.

(13)'Tg open. band g.gco.unt and to determine from time to timewho shafl be enUted,to Jn;, on-iiJtornpa.ny,s behatf, bi[s,I notes, receipt, acceptanielfi;;;"b, cheques, dividenctwanants, release., contracls anO Oocuments and to give thenecessary authority for such prrpoi".-
(14) To distribute by way of bonus amongst the staff of theGompany a straie-or snares in G piin'" of the company andto give to any Director, officer o, Ltf,"

*:^,g^rldii::,ti,sion-on't"';tffiffij#H[f,,!Youstness or transaction and to cfiarge such bonus orcommisslon as a part otworiing 
"ip"n."-s 

ornu bo-,ipliv.",(15) To irrovide for the w.erfare of Directors of Ex-Directors oremployees or ex-emptoy""" oi tm-Corp"ny and the wives.widows and famities.;f ih; ;d;;il, or connections oisuch persons by building 
"r, 

;it dr-ti
lg_1'99,*:ii,in':o,rf ,"tai"iLfi iJ,lils"l"rff#rJ:;i:?#:gratulfies, allowances, bonus o, .ithiioino no m'ti m ; i; j,^T i' fi ffifi H 

"[;iliffi lfilrffi.gfl
iilff*:1ff:ociationg'fi 

'tiilld"-;fr 
,.c,eatiin;['nil"t:
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Af ry im aod frun [rp b tino bry Pwer of Attomey under the
Sd cf Ae Congry, b ryc*t ety p€rson or persons tro be tte
Aem€ry sAtbrnq/s of the Conrpany for srrch purposes.and with
suctt po*ors, suttrc ities end discretinos (not exceeding those
wsted ln or exercisable by tsre Board under these presents and
exdudlng the power to make loans and bonow moneys) and for
such period and subjec{ to such conditions as the Board may frqm
time to time think fit and any such appointnents may Crf the Board
thinks fit be made in favour of the members of any Local Board
established as aforesaid or in favour of any company or thi
shareholders, Directors. nominees or mana5rers of any company
or firm or otheni,ise in favour of any fluctuating body of persons
whether nomlnated directly or indirecUy by the Board and any
such Power of Attomey may contain such powers for the
protection'gr convenience of persons dealing with such Attornoys
aq the Board may thlnk fit and may contaln powers enabling any
such delegated attonreys as aforesaid to subdelegate all or any'
o{ the powers, autho;ities and discretion for he being vested in
them.

(16) Subject to Sections 294.292,300 and other applicable provisions
of the Act, for or in relation to any. of the matters aforesaid or
otherwise for the purposes of the Company, to enter into all such
negotiations and contracts and rescind and vary all such. contracts and execute and do all such acts, deeds and thing in
the name and on behalf of the Company as they may consider
expedient..

(17) From time to time to make, vary and repeat nye-taws for the
regulaUons of the buslness of the eompany, its officers and
servants.

(1S) To purchase or otherwise acguire any lands, buildings,
machinery, premises, hereditaments, property, effects, assets,
rights, crsdits, royalties, business and goodnvill of any joint stock
*mplny canying on the business which the Company is
authorised to carry on in any part of lndia.

(19) T9 purchase, take on lease for any term or terms of years or
othenvise acquire any fac.tories or any land or lands, with or
withcut buildings and out-houses thereon, situate in any part of
lndia, at.such rent and under and subject to such teims and
conditions as the Directors may ihink ftt and in any such
purchase, lease or other acquisition to accept such tifle as the
Directors may deem fit or may be advised to be reasonably
satisfactory.

(20) To lnsure and keop lnsured against loss or damage by fire or
othenrvise for such period and to such extent as it may think
proper all or any part of tho buildings, machinery, goods, stores,
produce and other movable property of the Company, either
separately or co-jointly, also to insure all or any portion of the
goods, produce, machlnery and other articies lmported or
e.xported by the Company and to sell, assign, sunender or
discontinue any policies of assurance effected in pursuance cf
thls power.

(21) To purchase or otherwise acquire or obtain licence for the use of
and to sell, exchange or grant licence for the use of any trade
mark, patent, lnvention or technical know-how.

(22) To sell from time to time any articies, materials, machinery,' plants, stores and other articles and things belonging to th-e
Company aS the Board may think proper and to manufacture,' prepar€ and qellwasto and bye-products.

(23) From time to time to expend the business and undertaking of the
Company by adding, altering or enlarging all or any of the
buildings, factorles, wo:kshops, premlsei, flant and rnichlnery,
for the time being the property of or in the possession of the
Companyisl by orectlng n6w or addlUonal bulldlng and to expend
such sum,of money for the purpose a'foresaid or any of them as
may be thought necossary or axpedient.

127 I
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Frorn time to time to expend the business and undertaking
of the Company by adding, altering or enlarglng all or any
of tho buildings, factories, workshops, premlsos, plant and
machlnery, for the time being the property of or in the
possession of the Company or by erecting new or
additional bulldlng and to oxpend such sum of money for
the purpose aforesaid or any of them as may be thought
necessary or expedient

Tr, undertake on behalf of the Company the payment of all
rents and the performance of the'convenants, condi$ons
and agreemenis contained in or r6served by any lease that
may be granted or assigned to or otherwise acquired by the
Company and to purchase the reversions and othenrviseto
acquire the free hold or othenivise all or any of the lands of
the Cornpany for the time being held under lease or for an
estate less than free hold estate.

To improve, manage, develop, exchange, lease, sell, resell
and repurchase, dlspose off, deal or otherwise tum to
account, any property (movable or imrnovable) or any
rights orprivileges belonging lo or at the dlsposal of the
Company or in which the Compairy is interested.

To let, setl or othenrise dlspose off, subject to the
provisions of Section 293 of the Act and of the other
Articlos any property of the Company, either absolutely or
conditionaliy and in such trranner and upon such terms and
condttons in all respects as it thinlts fit and to accept
pay'ment of satisfac0on for the sarne in cash or othenrise

MANAGING DIRECTORS

107. The Board may, from time to time, appoint one or more Directors to
be Managing Director or Whole time Directors of the Company
either for a fixed term or without any (imitation as tc.the period for
which he or they is or are to hold such office, and may, ftom time to
fime (subiec't to the provlsions of any contract between him n them
and the company rernove or dismiss him or them from office and
appoint anther or others in his or their place or places,

10E. I A Managing or Whole time Director. shall adoition to any
'Remuneration that might be payable to him as a Director of the
Company under these A(icles, receive such remuneration as may
from time.tc time be approved by the Company, subject to
provisions of the Companies Act, 1956.

109. SubJect to the provisions cf the Act and in particular to the
prohibitions and restrictions contained in Section 292 thereof the
Board may, from time to-time, entrust to and confer upon the
Managing Director; Whole.time Director for thq time being such of
the powers exercisable under these presents by the Directors as
they may think fit and may confer such powers, such time and to
be exercised for such objecls and purposes and upon such terms
and conditioiu and with sufit restrictions as they thlnk fit, and they
may confer such powers; either collaterally with or to the
exclusion of and in substitution for all or any of the powers of the
directors ln that behalf and may from time,to time revoke; withdraw,
alter or very all or any of sugh powers.

110. Subject to the provisions of Act, the Managing Director or Whole-
time Director shall not, while he or they con$nue to hold that ofiice,
be subject to retirement by rotation. )

(2q
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SEAL

TIr Board strall provide a common ser. for the purpose of the
qrp*ry and shall have powers from time to time to destroy the same

1,rd subsilihrte a new seaf in fieu thereof and the Board shall prwide for

tt" raf" ctstody of the ssal for the time being and the seal.shall never

bo ,.€d excepl by the authority of the Board or a Committee of the
g€td prsviously-given and in the presence of e director of the

Conrpeiry or soindot"r person appointed by the directors.fgr-the

f.tpon. me Company shall also b6-at liberty to have an officialSeaj
h accordance with section 50 of Act for use in any tenatory, dlslncl or

Cace outside lndia.

Brcry Deed or other instruments to whi6h the Seal of the Company is

requireO to be atfixed shall unless the same is executed by a duly
ustituteO attomey be slgned by one director and the secretary or
sorne other person appoinied by ihe Board for the purposes, provided

rpverthelesi tlrat certiflcate of shares may bo sealed in accordance
udtr the provislons of the Companles (lssue of Share Certificates)
Rules, tg6O or the statutory moitification or re-enactment thereof for
thetime belng ln force. i

Subiect to the rights of members entitled to shares (if any) with
preflrential or special rights attached thereto th€ profits..oi the
bompany wnich ii sha1 ftom time to timo be determined to divide in
respect of any year or other period shall b€ applied in the payment of a

dividend on ttri equity shares of the Company but,so thht a partly paid

up share shall oily-entiUe ttre holder wtttr aspect thereto to such
pioportion of the diitribution upon a fully pai&,sp share as the.amount

baiit Urereon bears to the nominal announts of such share and so that
wtrere capital is paid-up ln advance of calls upon the foltowing that
same shall carry (nteres!,suctr capital shatl not whltsl car,ying interast
confer a rightto participate in profit.

The Company ln General Meeting may declare dividends to be paid to
the membergaccording to their ights and interest, the proltE and may

fixthetimefor payment.

No larger dlvldend shall be declared that ls recommended by the
Direotors but the cornpany ln General Meeting may declare a smaller
dividend.

:

No dividend shall he payable except out of the profits of the Company
of the year or any other undistributed profits

When any assets, business or properly is bought by the Company as
from a past date upon terms that the Company shall as from that date
take the profits and bear the k sses thereof such profits and losses as
the casehay be shall, at the dlscretion of tha Directors, be so credited
or debited wholly or ln part to the Profit and Loss Account and in that
case the amounts so credited or debited ehall for tho purposo of
ascertaining the fund available frrr dividend be treated as a profit or

loss arising from the buslness of the company and available for
dividend alcordlng lf any shares or securitles are purchased with
dividend or lnterest such dividend or interest when paid may at the
discretion of the dlrectofs be treated as revenus and it shall not be

obligatory to capitalize the same or any part thereof'

The declaration of the directors as to the amount of the net profits of
the company shall be conclusive

The Director may from time to time pay to the members such interim
dMdends as in their judgment the position of the Company justifies.

The directors may retain dividends on which the Company has a lien
and may apply the same in or towards satisfaction of the dobts,
liabilities or engagement ln respect of which the lien exists'

The Seal' lts
cuetodY and use

How prollts shall
be dlvlslble

D*larahon ot
dlvldands.i

Asceftalnmentof
amountavallable
for dlvldend

What to be deemed
net proflles

tnterlm otfilibna"
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12..

123.

*[Hs'JtrH**::H j jgHy,T"?ilffi t?,#ffion gach memuii straunot exce.d ne o-iiioeno prayabre to him andso that the ca, ue maoe payaute at il;" tme as the divftbrdand the dMdend may ifli;nanl'#-ffi""n the companv andthe membec be set oii agatnst-caii:-- --"
No member shafl be (
dMcd;fi ';;llcilifiyff"]:Jffiil;i:,:l,ff 

*$;lJJHffi ";ourilg fiom hrni to ne compairii"i.iii.ttrsucrr share orsharei

;iJlHE{HilHtr":m:lirl:l**nmramrany member a, sums of money so duatom rri*tii u,eb6riii"i.*
A hansfer of shares_ shatt nof .p?gs ttrc right to ariy dividenddeclared thereon before h" *gifit;; ii}re transrer.

a) Unless otherwise directed any dividend may be paid bychoque or *"1r{_gr uv a pjv U, * receipl having theforqe. of cheque or warrant'sgnt tirro.r.rgn the post.to the' regisbred address of the memUe, o, p"oo. ent0ed or incase of joinFhdldgrs to that one of ttreh nr* rr",rraHtd;

+!1tT';'"llT::f ,:1,iffffie"ii,T,mJ
:fr?r.". ?ny on: of thom-cun gire;frd;i;;i;;;ri;ffi
dlvidengq or other mon€ys puyiUfu in respect lhereof.

;
b) Subject to the provisiOns of Section 205 A, 20S B ard 206A of rhe comoanies_4"t, ies6;A;unp;il;; ffiil;divtderrd amount 

"t 
in'G"r"n"i-i#i by the company to aspsclat account to be opened in.any sihedur"c uln[,to;cat,ed,Unpaid Dividend'Accou;t, ;i fire Company.

124.

Unpatd Dlvcdend
Accorrnt

Capltalba0on of
rBretveg

Surplui monoy

CAPITALISATJON OF RESERYES

125' Any Genera, 
I:-!Tnn may re-s9lve that any nnoneys, investments orother assets formini,pari ,r tne ,noirioei proi6-#'ffiffiffi;,

standing to the_creiit oi any'ieserves_or any capi&at redemptionreserve fund or 'n the hands of the compahv i'nJ-rrlit"up ro,dMdend or representing_ premium ieceived on the i""r" ii-!i-"JJJand standing io ne creiit otirrire premium.accouniGLpitarised
and drstributed. amongst sucn oiine share horders as wourd beentifled to recerve the-same iroistributea bt;;t;ffivia-eno and inthe same proportion on n, iooiins thai r,iiv-6JJlir;."#;r;;
thereto as capitat and that arr oi ary part of such capitarised fundbe apptted on uetrart,i;d;;;;;ers. in payins up in tu, any unissued shares, oebentureior'o=eoenture-st6cii Jitii"'Lorp"nywtrich shari ue oistriuuted ,.ioriiigrv or in or towards payment ofthe uncafied rtauititv on Inv mrld'il.res and that such disbibutionor payment 

fl.gtt. U.e accepted by such 
"nar. froiO"o in tuflsatishction of their interest'in ttre iaia 

"upGri."o' 
,r,,. providedthat ary some standing tottre crea]t ora snire piemi,]il 

""*unt 
o,a capitar redemption reserve fund may r"it[" prirp*L of thisArticle. only be applied in^the piying up un_issued shares to beissued to membeis of tne company ,i r,iuv-p"ia uJnrl'.ii"r"..

126' A generar meeting may resorve that any surprus moneys arisingftom the realisation 
.of 

'any 

""pit 
i 
"sr"ts .of the Company ;;;;;investment representing ne si?ne oi any other unoiiriSui"o pronts

glthe c.9mn"1v lot sp6jea to cnirg" for rncome.tax be drstributedamong the rnembers on ttre footing-tnat nev re"eirl tiJ""." 
".capital.

127. !g ,tt.: ptr,o,sg. of .giving effect to any resotu,on under the' precedins twoArticre *: qi."* r"v i"iJ"!"viirirffi;iirn r"yaris.e rn iegard to the distributionis rhey u,il",i 
"ipllieni 

ano inparticular may

Flacfional Certiflcate
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r2g

hl racrc e axt 
.nray_fix the value for disfiibution of anyrt't?rc E d rreydcrmhe'rrat castr prvrrl;.srdr u"'r"o"to

!tt, .ln1'bl lDoo tE botng of tfie value so-t<eO in order to adjust
I..ffi d n risE srd rnay ,ot ,r.t ;*h;;-p".ifi; 

"Ir"r mh.rE Lpon eJcfi trrstB br Ere persons enttflod to the dlvldend orcarrareed firtd as Tn 1ieT e:peOient to Ure eoJrj-*dr" A;rcd "trop6 cortact eha[ bs fired in accordance with sedion zo orhe eamd fE Board may-appolnt any p€rBon to slgn such contact on Ln"f.
on trB por8ons €fitiu€d to h€ dMdend or iapitalised fund and sucheppcl-rtnent Ehsll bo effective.

BOOKS AND DOCUMENTS 
'

The direciors sha, cause to be kept proper books of accounts inaccordance witr Section 209 of the aifwitfr respects toi
(a) all sums of money received and expended by he Company andthe matters in respect of wtrictr tre expenOiul* t kfiffii "

(b) aU ssles and gurctrases of goods by te Company ;

(c) lhc 8..& end lirtihies of the Compa.,y ;

Prqitod r.' ho c-rc proper books of account shar be kept on actuarlr+! rd .@.*rs O 
-t 

c' o"uU. ;ry ;-!,;til ;; ;;;;;;;.-'''

The bookE d account s!a!r be kept at the oJfce or subject to the.rwi!&n of ecri,on 209 of rJre Act ai ottrlipace as the olr,i"iors tninrIt ar. Ehar be open tq inspeuion by trili iiir"r"* ourinJiiiJ'o'uin 
""

The direciors sha[, from trme to rirne, delennine whether and to whateltent and at uhat time and pracei ana'unaer rafrat conditons orregulations the accounts and books ortrrl co*priiiiiii oiir,rrnshall be open to tfre rnspection of the rn"*i"o not being directrors andno members (not being a director) shatt trave any righio-f ln"p*iiin otany account or book documont ofthe comoany except as confened bylaw or authoribed by the dkectors.

The dlrec{ors shall from time to time, cause to be prepared and to belaid before the comoanv rn nnnuai'g"""irr Meeting 
"r"n 

Fioni'anoLoss Accounts, Batance-sr,""rc'"ra"rlirlJ" as are refe,ed to in theAct.

I rgp.y of.every suchprofit and Loss Account and Barance sheet(incl ud ln g the Auditor,s 
Seqort lng ;;; ;6;, o ocu me nt ie! ; i;uJ'

fv law to be annexed or ittached to inlGnn"" sr,""tl-"riJi,?r""rt
!*9nty one days before the meeting 

"i 
*r,i.t ttre same'aie t. u'"'rriopefgre the members, be sent t" G"-ri*iuers oi-ir,e cJr-pJ,iv, toholders of debentures rssued. uv tn. borpany (not ueing J"6"nilr",which ex-facle are payabte to boarertn"i"orito trustees for tho hotdersof such debentures and to^a[ p"noni 
"nirfl"o 

to receive notices ofGenerat litooung of lrq. comb"nv. Froiioeo *,ai a torv Ji',r,"documents aforesard shail not ub requireJ io ue sent when the sharesol $e C.gpnqnv are tisted on 
" i**g;r"o ,to.i u*"r,"ng",-iitn"

copies of the documents aforesaio ari riaae avairabtafoiirrp"ition atfie Reststered office dyllg wo*ing hil; f"r ;;;;ilffi #;;rftr.days before the date of .thl m""firig "il a statement .oni.NinL'tn"
sallent features of such documents ii tt e piescrrbed form 

"i-*piZ, otthe docrJmenb aforesaid, as *rJ;rprrlv'*"v deem fit, is sent toevery member of the company and to bvery truiteni"iti,.i.i,orii,i orany debenture issued gv gS Lornpany not iess than twenty-one daysbefore the date of the m'eaulgii i"i'pr"rrsions ot section 2.r9 of the .
Act

Aooks ofaccount
to be kept

Wherc to be kept

lnspectton by
membbrs

Statements of
accounts to be
fumlshed to
General ilee0ng

Accounts to be
aent to sach
member
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4ccguntto bo Audttod 193.

Accounts when audlted 194
and' approved to be
concluslve

AUDIT

Audltors shall bo appotnted and thelr rlghts and du$es regulated ln
accordancp wilh sectiqn 224 and 233 of the Act

lvery accounts of the Company when audited and approved by the
General Meeting shall be conclusive.

DOCUMEI.ITS AND NOTICE

A document or notice may be served or given by the
@mpany on any member or an office thereof either
personally or by sending it by post to him.to hls registered
address or (rf he has no registered address in lndia) to the
address il any within lnctia supplied by him to the C6mpany
for serving documents or notices on him.

Where a document or notice is sent by po€i, seMce of the
document or notice shall be deemed to the erfiecied by
gropgrly adressing prepaying and posting a tratter containin!
the document or notice provided that wh-ere a nbmber hai
intimated to the Cgmpany in advance that docunrents or
notices should be sent to him under a certificite of posting or
by registered post with or without acknowtedgement due and
has deposited wi0r ttre Company a sum sufflcient to defray
he expenses of doing so service of the docurnent or notici
shall not be deemed to bo effected unless it is sent in the
manner intimaGd by tre member and such service shall be
deemed to have been effected in the case of meeting at the
explration of fortT-eight hours after the lefrer containing the
documsnl or notice is posted in any other case at ttre time at
whlch the tetter woutd be detivered in lhe ordlnary course of
post.

A document or notice advertised in a newspaper circulating irr the
nei$hborhood of the office shall be deemed [o be duly seived or
sent on the day on which the advertisement appearconor to every
member who has no registered address ln lndia and has not
supplled to the Company any address within lndia for the service of
document on him or the sending of notice to him.

A document or notice may be served or given. by the Company on
9r tg the persons entiUed to a share consequencre of the ileatir or
insolvency of a member by sending it through the post in a prepaid
letter addressed to him by name or by the tiUe of iepresentative of
the deceased or asslgnee of the insotvent oi Uy any like
description, at the address (if any) in lndia supptied for the pdrpose
!y ne percon claiming to be so entitled or (until such an'aO<iress
has been so supplied) by serving the document or notice in any
manner ln which the same rnight have given if the death oi
insolvency had not occured.

Documents or notices of every General Meeting shall be served or
given in same manner hereinbefore authorised on or to (a) every
member, (b) every person entitled to a share in consequence of the
death or insolvency of a member, and (c) the auditor or auditors for
the Ume being of the Company.

Every person who by operatlon of law, transfer or other meang
whatsoever shall become entitled to any share, shall be bound by
every document or notice in respect of each share previously to hii
narne and address being entered on the Reglster of Members shall
have been duly served on the person-,from whom he derives his
titlo to such shares.

Selvlce of documsnt or 13S.
no0ces on members by
the company

1)

2)

By advcrtlsement 136

On perconal
reprusentatlve

137.

I

1'o whom documents or 138.
notl*es-must be sewed
or glven

MembelBboundby 139.
docurnent or notlce
reryed oron glven to
prevlous holders
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141 All documenb or notices to be served or given by members on or to
pe C9ruany or any officer thereof shail be serveO or given by iending
9u* t9 the company or officer at the office by post uider a brtincate
of posting or by registered post or by teaving itai ttre omce.

AUTHENTICATTON OF DOCUMENTS

save as otherwlse expressly provided ln the Act or these Artlcres,
documents or niocegglng requirlng authenflcation Uy ne Company
may be glgn$ by a Drrector or an authorised officir 6r tne comianv
and need not be under lts seal.

WINDING UP

The liquidator on any winding up (whether voluntary, under supervlsion
or compulsory) may with the sanction of a special resolution/orders of
tne.9o.u1! but subJect to the rights aftached to any preference shares
capltaldivide among the contributories in specie a-ni part of the issets
or me gompany and may, with the like sanction, vest any part of the

. company in trustees upon such trusts for the uerietit of the
contributories as the liquldator, with the like sanction, shall thlnk fit.

143

142.

'.4.

Servbe of
document or noUce
of member

Statementg of
Eccounts to bo
tumlshed to
Ganeral MeeUng

Llquldator may
dlvlde assets ln
specle

lndemnlty

. tE

INDEMNITY AND RESPONSIBILITY

slbiect to the provlslons of secton 201, every dhector, manager,
ofiicer or seryant of the company or any person (whether an omcer or
the company or not) emproyed by thecompany 

"r "rotorrnu['u-"indemntfled out of the tunds of th6 company ag-alnst a[ ;taim;;nd ,tshatl be tho duty ot th' direclors out ot irre iunis or trrJ compaiv, to
ry.?I-191pl-diareT, .tosses and damages which 

"ny "r"tip"r"on.may,ncdr or bscorne liable to by reason of any conkact Lntered'into or
. act or thing. done, about the execution or diicharge oi r.,ii auti"" o,
supposed 9u99. (except such, if any, as he shair incui oi 

"lst"innrqugh or by his own willful ad, neglect or default) including expenseg
and in particular and.so..as..not to. rimii the generarity of thi ioLgoinsprovisions lgainst ail llabiti(es incuned by hlm is ,uJr,-dirictor,
manager, ofiicer or auditor in defending any proceeding whethei civll or
criminal in wfrich Judgment is given in his.favou, oi in *nirir-iie ls
acquitted or in connsc$on with any ppp[cation under s"ciJn eJa or
the Act ln which rallef lf granted to him by the Court.

subject to the provlslons of the Act, no dlrector, auditor or other officer
of the company shall be liable for the act, receipi, negiects oiiefaurts
or 8ny oner dtrector or offlcer or forJolnlng ln any recetpt or other act
for conformity or for any ross or expenses-happening to iirJ Conrpany
through the insufflclency or deficiency of tltle ti any-property ,"oitruo
by order of the drrectot on behaif of the co'ni anv 6r-iJi u,"
insufficiency or deftciency or any security in or upon'which any of the
money of the.Company shall be irwested or for any loss or oi'rig"r,

. arislng from the bankruplcy,. rnsorvency or tortuous act of iny peEon,
lnn or company to or with ivrrom any money, securiues or en6iti inatt
be, entrusted or deposrted or for any ross occasroned by 

"ny 
error otjudgment, omission, defaurt or oversight on his part oitor l* oit",

loss, damage or mlsfortune whatever wrricn snattiripp."in reriuln to
the execution of tre duties of hts office or in retation iii#io'rniuri tn,
same shall happen through his own dishonesty.

member shall be entifled to.visit or inspec{ any works of the company
y!Illp"-. ?:glr-:ign of the directors or to iequire olrcoverv oiror 

"nvrnlormataon respecting any detail of the Company,s tradino or anu
matter whlgh ls or may be in the nature of a irad6 secret. ilrvsGri ot
uaoe, socret process or any other matter whlch may relate [o thd
conduct of tho busrness of ihe cgmp?ny and which'inln" 

"pi^if" "rthe diregtors it would be lnexpedienl in irre tnterest oiin" i,Irp""v t"
discover.

'{r:
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Signature, Name, Description, Addrcssas
and Occupaticnofthc

Subscribers

sd/-
( oM PRATGSH BEANSATI )
S/o Shri Kishore lvlal Ji
4F-8, New Power House Roa4
Jodhpur- 342001
Business

sd/-
( oM KUMART BHANSALI )
Wo Shri O. P. Bhansali
4F-8, New Power House Roa4
Jodhpur- 342001

Business
sd/-

( YIMAL BHANSALI )
S/o Shri Orn Prakash Bhansali
4F-8, New Power l{ouse Road
Jodhpur- 342001
Business

sd/-

S/o Shri O. P. Bhansali
4F-8, New Power House Road,

Jodhpur-342001
Business

sd/-
( PRADEEP IoMAR )
S/o Shri Mohan Lal
72, Nehru 4F-8, New Power House RoaA

Jodhpur- 342001

Service
sd/-

( VEENA MEHTA )
Wo Shri Shantilal
810, Kalyan Pole, AllahabadBank Street

7th, Chopasani Road, JodhPur

House Wife
sd/-

( MADHU MEIITA )
W1o Shri Achal Raj Mehta
8 1 0, Kalyan Pole; Allatrabad BaDk Strect

7th, Chopasan i Road, JodhPur

House Wife

Signatre, name, addrEsc,

Descriptioeand
Occupation ofVitne*s

btt
LI

.Cl
aP

I;gEqE
Eiz^.H g(
q'U ! eE:
E 

-E3*.s 
E'ni _o- g

Eo
E
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Datedthe L2thday of June,2000.

Place : Jaipur.


